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6U[YVK\J[PVU

Dt& F`m`c`0& kdr& oqnb�ctqdr& czhmrnku`ahkhs�& odtudms& oqdmcqd& oktrhdtqr&

enqldr&ch$�qdmsdr2&Wntsdenhr0&knqrptztmd&rnbh�s�&cduhdms&hmrnku`akd0&cdtw&

noshnmr&rnms&f�m�q`kdldms&chronmhakdr >&h.&qdrsqtbstqdq&kdr&`bshuhs�r&cd&k`&

rnbh�s�0&rnhs&o`q&kd&ah`hr&cztm&bnloqnlhr&rtq&

rnm& o`rrhe0& rnhs& o`q& tmd& udmsd& dm& utd& cd& k`&

bnmshmths�&cz̀ bshuhs�0&nt& hh.& khpthcdq& kdr&`bsher&

cd&k`&rnbh�s�&`t&oqn%s&cd&rdr&bq�`mbhdqr2

Hm& udqst& ct& cqnhs& bnmrshstshnmmdk& b`m`chdm0&

kd&fntudqmdldms&e�c�q`k&dwdqbd&tm&bnmsq�kd&

k�fhrk`she&dwbktrhe&rtq&kdr&ptdrshnmr&cd&e`hkkhsd&ds&

czhmrnku`ahkhs�0&ds&oktrhdtqr&q�fhldr&k�fhrk`sher&

dwhrsdms& ontq& hmsdmsdq& cdr& oqnb�ctqdr& cd&

qdrsqtbstq`shnm& nt& cd& khpthc`shnm& cztmd&

rnbh�s�2& O`& A_Y$ ceb$ \Q$ VQY\\YdU$ Ud$ \kY^c_\fQRY\Ydv

-OIL.&ds& k`&A_Y$ceb$ \Uc$QbbQ^WU]U^dc$QfUS$ \Uc$

SbvQ^SYUbc$ TUc$ S_]`QW^YUc& -ODFF.& rnms&

kdr&cdtw& knhr&e�c�q`kdr& kdr&oktr&bntq`lldms&

hmunpt�dr& �& bdr& %mr2& O`& OIL& oq�unhs& �& k`&

enhr& cdr& qdrsqtbstq`shnmr& -`t& lnxdm& cdr&

oqnonrhshnmr&e`hsdr&`tw&sdqldr&cd& k`&OIL.&ds&

cdr&khpthc`shnmr&-`t&lnxdm&cdr&e`hkkhsdr.&czdmsqdoqhrdr&hmrnku`akdr0&s`mchr&

ptd&k`&ODFF&drs&tshkhr�d&oqhmbho`kdldms&c`mr&kd&b`cqd&cd&qdrsqtbstq`shnm&

czdmsqdoqhrdr&oktr&bnlokdwdr0&ahdm&ptzdkkd&othrrd&�f`kdldms&�sqd&tshkhr�d&

ontq&d$dbstdq&tmd&khpthc`shnm2

$'936(

Od&sdqld&� e`hkkhsd �&c�rhfmd&tmd&oqnb�ctqd&enqldkkd&oq�utd&o`q&k`&OIL&pth&

odqlds& �& tm& rxmchb& `tsnqhr�& dm& hmrnku`ahkhs�& cd& khpthcdq& kdr& `bsher& cztm&

c�ahsdtq0&cd&c�sdqlhmdq&kdr&q�bk`l`shnmr&cdr&bq�`mbhdqr&ds&cd&chrsqhatdq&

kd&oqncths&cd&k`&khpthc`shnm&�&bdr&cdqmhdqr2&Xmd&e`hkkhsd&odts&�sqd&unknms`hqd&

nt& hmunknms`hqd0& ds& odts& bnmbdqmdq& sntsd& odqrnmmd& hmrnku`akd& `x`ms&

tmd&`bshuhs�0&cdr&`bsher&nt&pth& e`hs& `$`hqd&`t&F`m`c`0& �& kzdwbdoshnm&cdr&

a`mptdr0&cdr&rnbh�s�r&cz̀ rrtq`mbd&ds&cdr&rnbh�s�r&cd&%ctbhd&nt&cd&oq�s0&

ORUVTXzXQH&

VRFL�W�&GHYLHQW&

LQVROYDEOH0&GHX[&

RSWLRQV&VRQW&

J�Q�UDOHPHQW&

GLVSRQLEOHV >&

L.&YHQGUH&HQ&WDQW&

TXzHQWUHSULVH&HQ&

H[SORLWDWLRQ&RX&

OLTXLGHU&OHV&DFWLIV&

GH&OD&VRFL�W�&

DX&SURILW&GH&VHV&

FU�DQFLHUV0&RX&

LL.&UHVWUXFWXUHU&

OHV&DFWLYLW�V&GH&

OD&VRFL�W�2
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ontq&kdrptdkkdr&hk&dwhrsd&cz̀ tsqdr&knhr&e�c�q`kdr&rtq&kzhmrnku`ahkhs�&-o2&dw2&k`&

A_Y$ceb$\Uc$\YaeYTQdY_^c$Ud$\Uc$bUcdbeSdebQdY_^c.2.2

Hm&udqst&cd& k`&OIL0&tmd&e`hkkhsd&unknms`hqd&bnlldmbd& knqrptztm&c�ahsdtq&

c�onrd& tmd& bdrrhnm& dm& e`hkkhsd& `toq�r& ct& Etqd`t& ct& rtqhmsdmc`ms& cdr&

e`hkkhsdr&-EVI.2

Hm&udqst&cd&k`&OIL0&tmd&e`hkkhsd&hmunknms`hqd&bnlldmbd&knqrptztm&bq�`mbhdq&

`x`ms& tmd& bq�`mbd& cz̀ t& lnhmr& 5& 444 )& FD& c�onrd& `toq�r& ct& sqhatm`k&

tmd&nqcnmm`mbd&cd&e`hkkhsd&�&kzdmbnmsqd&ct&c�ahsdtq2&Fdssd&oqnb�ctqd&drs&

dmf`f�d&`t&mnl&cd&sntr&kdr&bq�`mbhdqr0&l�ld&rh&tm&rdtk&bq�`mbhdq&odts&

e`hqd&k`&cdl`mcd2&Sntq&nasdmhq&tmd&nqcnmm`mbd&cd&e`hkkhsd0&kd&bq�`mbhdq&cnhs&

oqntudq0&rdknm&k`&oq�onmc�q`mbd&cdr&oqna`ahkhs�r0&ptd&kd&c�ahsdtq&kth&cnhs&

`t&lnhmr&5&444&)&FD&r`mr&f`q`mshd0&ds&ptd&bd&cdqmhdq&`&bnllhr&tm&� `bsd&

cd& e`hkkhsd �& `t& bntqr& cdr& rhw&lnhr& oq�b�c`ms& kd& c�o�s& cd& k`& cdl`mcd2&

Oz̀ bsd&cd&e`hkkhsd&kd&oktr&bntq`lldms&qdoqnbg�&drs&bdkth&cztm&c�ahsdtq&pth&

md&o`quhdms&o`r&�&gnmnqdq&rdr&nakhf`shnmr&�&�bg�`mbd2

Hm&oktr&cz�sqd&lhr&dm&e`hkkhsd&rthsd&�&tmd&nqcnmm`mbd&ct&sqhatm`k&qdmctd&�&

k`&cdl`mcd&cztm&bq�`mbhdq0&tm&c�ahsdtq&odts&�f`kdldms&�sqd&lhr&dm&e`hkkhsd&

dm&udqst&cd& k`&OIL&rh&r`&oqnonrhshnm&-oq�rdms�d&bh1cdrrntr.&drs& qdids�d&

o`q&rdr&bq�`mbhdqr&mnm&f`q`mshr&nt&mzdrs&o`r&`ooqntu�d&o`q&kd&sqhatm`k2&O`&

oqnonrhshnm&odts&�f`kdldms&�bgntdq&ds&dmsq`�mdq& k`&e`hkkhsd&ct&c�ahsdtq0&

rh&bd&cdqmhdq&md&qdrodbsd&o`r& kdr&lnc`khs�r&cd& k`&oqnonrhshnm0&nt&rzhk&md&

qdlokhs&o`r&rdr&nakhf`shnmr&dm&udqst&cd&k`&OIL2

Ttd&k`&e`hkkhsd&rnhs&unknms`hqd&nt&hmunknms`hqd0&kzd$ds&drs&kd&l�ld >&kdr&`bsher&

ct& c�ahsdtq& rnms& `tsnl`shptdldms& c�unktr& `t& rxmchb& cd& e`hkkhsd0& rntr&

q�rdqud&cdr&cqnhsr&cdr&bq�`mbhdqr&f`q`mshr0&cdr&cdl`mcdtqr&`t&shsqd&cd&k`&

%ctbhd&ds&cdr&entqmhrrdtqr&cdu`ms&�sqd&o`x�r&c`mr&kdr&74&intqr2&Xm&rxmchb&

cd&e`hkkhsd&cnhs&�sqd&tm&rxmchb&`tsnqhr�&dm&hmrnku`ahkhs�&-VDL.0&bzdrs1�1chqd&

tm&oqnedrrhnmmdk&cd&kzhmrnku`ahkhs�&nt&tm&b`ahmds&`tptdk&kd&EVI&`&`bbnqc�&

tmd&khbdmbd2

Od&rxmchb&`bbnlokhs&cd&mnlaqdtrdr&s�bgdr0&cnms&k`&oktr&hlonqs`msd&drs&

cd&khpthcdq&kdr&`bsher&ct&c�ahsdtq&`t&oqn%s&cd&rdr&bq�`mbhdqr2&Hm&ntsqd0&kd&

rxmchb&cnhs&�f`kdldms&`clhmhrsqdq& kdr& q�bk`l`shnmr&c�onr�dr&�& kz�f`qc&

cdr&ahdmr&cd&k`&e`hkkhsd&bnmenql�ldms&`tw&chronrhshnmr&odqshmdmsdr&cd&k`&

OIL2&Vzhk& x& `& khdt0& kd& rxmchb&odts&�f`kdldms&dmpt�sdq& rtq& kdr& `$`hqdr&ct&
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c�ahsdtq0& `%m& cd& c�sdqlhmdq& rzhk& `& d$dbst�& cdr& sq`mredqsr& eq`tctkdtw0&

cdr&oq�e�qdmbdr0&cdr&sq`mredqsr&rntr1�u`kt�r&nt&cdr&chuhcdmcdr&hkk�f`tw&

`u`ms&k`&e`hkkhsd2

Odr&bq�`mbhdqr&rd&q�tmhrrdms&f�m�q`kdldms&odt&cd&sdlor&`oq�r&k`&e`hkkhsd&

ct&c�ahsdtq0&ds&nms&kd&cqnhs&cd&mnlldq&tm&fqntod&cd&bhmp&odqrnmmdr&`t&

l`whltl0& `oodk�dr& � hmrodbsdtqr �& ontq& sq`u`hkkdq& `udb& kd& rxmchb& ds& kd&

rtodquhrdq2&Dudb&kz̀ ooqna`shnm&cdr&hmrodbsdtqr0&kd&rxmchb&odts&udmcqd&kdr&

`bsher&ct&c�ahsdtq2

Xmd& rnbh�s�& md& odts& �sqd& kha�q�d& cd& k`& e`hkkhsd0& ptd& knqrptd& sntsdr& kdr&

q�bk`l`shnmr& itrsh%�dr& �& rnm&dmbnmsqd&nms& �s�& q�fk�dr0& bd&pth& odts& rd&

oqncthqd&o`q&tm&o`hdldms&hms�fq`k&nt&bnmenql�ldms&�&tmd&oqnonrhshnm&dm&

udqst&cd&k`&OIL&pth&`&�s�&`bbdos�d2

G�r&kzntudqstqd&cd&k`&oqnb�ctqd&cd&e`hkkhsd&ct&c�ahsdtq0&kdr&bq�`mbhdqr&mnm&

f`q`mshr&a�m�%bhdms&`tsnl`shptdldms&cd&k`&rtrodmrhnm&cdr&oqnb�ctqdr0&

bd&pth&�uhsd&ptzhkr&md&e`rrdms&u`knhq&kdtqr&cqnhsr&�&kzdmbnmsqd&ct&c�ahsdtq&

nt&cd&rdr&ahdmr2&Fdodmc`ms0& k`&rtrodmrhnm&mz̀ $dbsd&o`r& kdr&bq�`mbhdqr&

f`q`mshr0&pth&rnms&f�m�q`kdldms&khaqdr&czdw�btsdq& kdtq&r�qds�&dm&cdgnqr&

cd&k`&oqnb�ctqd&cd&e`hkkhsd0&r`te&nqcnmm`mbd&bnmsq`hqd&ct&sqhatm`k&-bd&pth&

drs&dwsq�ldldms&q`qd.2

Odr& chronrhshnmr& qdk`shudr& `tw& qdrsqtbstq`shnmr& bnmsdmtdr& c`mr& k`&

OIL& -bnlo`q`shudldms& �& k`& ODFF.& rnms& kd& oktr& rntudms& tshkhr�dr& ontq&

kdr& odshsdr& dmsqdoqhrdr& lnhmr& bnlokdwdr2& Fdk`& rhfmh%d& ptd& kdr& odshsdr&

ds& lnxdmmdr& dmsqdoqhrdr& nms& sdmc`mbd& �& tshkhrdq& k`& oqnb�ctqd& cd& k`&

OIL&okts�s&ptd&bdkkd&cd& k`&ODFF& -cnms& hk& drs&ptdrshnm&bh1cdrrntr.0& `%m&

cd& qdrsqtbstqdq& kdtqr&nakhf`shnmr&dmudqr& kdr& bq�`mbhdqr& nt& cd& oqnb�cdq&

�&tmd&udmsd&dm&utd&cd& k`&bnmshmths�&cz̀ bshuhs�2&Sntq&d$dbstdq&tmd&sdkkd&

qdrsqtbstq`shnm0& kd&c�ahsdtq&c�onrd&tmd&oqnonrhshnm&-o2&dw2&rnm&ok`m&cd&

qdrsqtbstq`shnm.&nt&tm&`uhr&czhmsdmshnm&cd&e`hqd&tmd&oqnonrhshnm2

Onqrptd& kd& c�ahsdtq& c�onrd& kz̀ uhr& czhmsdmshnm& nt& k`& oqnonrhshnm& dkkd1

l�ld0& k`& OIL& hlonrd& tmd& rtrodmrhnm&cdr& oqnb�ctqdr& `%m&czdlo�bgdq&

kdr&bq�`mbhdqr&czdwdqbdq&kdtqr&qdbntqr&bnmsqd&kdr&ahdmr&ct&c�ahsdtq0&nt&cd&

bnmshmtdq&kdr&ontqrthsdr&itchbh`hqdr&uhr`ms&�&qdbntuqdq&kdr&bq�`mbdr&ontu`ms&

�sqd&oqntu�dr&c`mr& kd&b`cqd&cztmd&e`hkkhsd2&Odr&sdqldr&ro�bh%ptdr&cd& k`&

rtrodmrhnm&rnms&�mnmb�r&c`mr&k`&OIL2&Odr&chronrhshnmr&cdr&bnmudmshnmr&
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cd& f`q`mshd& �s`akhrr`ms& ptd& kd& c�ahsdtq& bdrrd& cz̀ unhq& kd& cqnhs& cztshkhrdq&

kdr&ahdmr&cnmm�r&dm&f`q`mshd&dm&b`r&czhmrnku`ahkhs�&nt&cd&c�o�s&cztm&`uhr&

czhmsdmshnm&rnms&r`mr&d$ds2&O`&OIL&oq�unhs&dm&ntsqd&ptz̀ t&c�o�s&cztm&`uhr&

czhmsdmshnm&nt&cztmd&oqnonrhshnm0&odqrnmmd&md&odts& q�rhkhdq&nt&lnch%dq&

snts&`bbnqc&`udb&k`&odqrnmmd&hmrnku`akd&mh&q�bk`ldq&tm&o`hdldms&`bb�k�q�&

dm&udqst&cztm&`bbnqc&`udb&k`&odqrnmmd&hmrnku`akd&tmhptdldms&o`qbd&ptd&

k`&odqrnmmd&drs&hmrnku`akd&nt&ptzdkkd&`&c�onr�&tm&`uhr&czhmsdmshnm&nt&tmd&

oqnonrhshnm2& Od& sqhatm`k& odts& kdudq& k`& rtrodmrhnm& cztmd& qdrsqtbstq`shnm&

`tw&sdqldr&cd&k`&OIL&rh& kd&bq�`mbhdq&drs&dm&ldrtqd&cd&c�lnmsqdq&ptd&k`&

rtrodmrhnm&kth&b`trdq`&tm&� oq�itchbd&hlonqs`ms �0&nt&knqrptd&kz�pths�&kd&

itrsh%d&ontq&cz̀ tsqdr&lnsher2

Lk&drs&oktr&g`ahstdk&ontq&tm&c�ahsdtq&czdms`ldq&k`&oqnb�ctqd&dm&c�onr`ms&tm&

`uhr&czhmsdmshnm&okts�s&ptzdm&c�onr`ms&hll�ch`sdldms&tmd&oqnonrhshnm2&

Vh& kd&c�ahsdtq&c�onrd&tm& `uhr&czhmsdmshnm0&tmd&bnohd&ct&bnmrdmsdldms&

�bqhs& `bbnqc�&o`q& tm&VDL0& ds& `bbdos`ms&cz̀ fhq& �& shsqd&cd& rxmchb&c`mr& kd&

b`cqd&cd&k`&oqnb�ctqd&cd&oqnonrhshnm0&cnhs&�sqd&inhmsd&�&kz̀ uhr&czhmsdmshnm2&

Vh&tm&`uhr&czhmsdmshnm&drs&c�onr�0&kd&c�ahsdtq&cnhs&oqncthqd&cdr&�s`sr&cd&

kz�unktshnm&cd&k`&rhst`shnm&%m`mbh�qd&cd&rnm&dmsqdoqhrd&c`mr&tm&c�k`h&cd&

54&intqr0&ds&cnhs&c�onrdq&r`&oqnonrhshnm&c`mr&tm&c�k`h&cd&74&intqr&-r`te&

rh&kd&c�k`h&drs&oqnknmf�.2&Od&sqhatm`k&odts&oqnknmfdq&kd&c�k`h&ontq&kd&c�o�s&

cztmd&oqnonrhshnm&ontq&tm&l`whltl&cd&bhmp&lnhr&rtook�ldms`hqdr0&l`hr&

hk&md&odts&`bbnqcdq&ptd&cdr&oqnknmf`shnmr&ontq&tmd&ctq�d&l`whl`kd&cd&

8989 intqr&�&k`&enhr2

Sdmc`ms& k`&oqnb�ctqd0& kd&c�ahsdtq&ontqrths&rdr&`$`hqdr&bntq`msdr0&rntr&

kd&bnmsq�kd&ct&rxmchb&`fhrr`ms&c`mr&kd&b`cqd&cd&k`&oqnonrhshnm&ds&rntr&k`&

rtodquhrhnm&ct&sqhatm`k2&

=YVWVZP[PVU$LU$]LY[\$KL$SH$936

Dt&bntqr&cd& k`&oqnb�ctqd&cd&oqnonrhshnm& enmc�d&rtq& k`&OIL0& kd&c�ahsdtq&

odts&oq�rdmsdq&tmd&oqnonrhshnm&�&rdr&bq�`mbhdqr2&O`&OIL&dwhfd&bdqs`hmdr&

bnmchshnmr& c`mr& k`& oqnonrhshnm& ontq& ptd& kd& sqhatm`k& kz̀ ooqntud0&

mns`lldms& >& h.& kd& o`hdldms& cdr& q�bk`l`shnmr& oqhuhk�fh�dr& -bnlld&

bdqs`hmr&sxodr&cd&q�bk`l`shnmr&bnmbdqm`ms& kdr&ldlaqdr&ct&odqrnmmdk.&

dm& oqhnqhs�& rtq& kdr& q�bk`l`shnmr& cdr& bq�`mbhdqr& bghqnfq`og`hqdr?&

hh.& kd& o`hdldms& cd& sntr& kdr& gnmnq`hqdr& ds& cd& sntsdr& kdr& c�odmrdr&

bnmudm`akdr& ct& rxmchb& rd& q`oonqs`ms& �& k`& oqnonrhshnm& bnmbdqm`ms& kdr&

oqnb�ctqdr?&hhh.&kd&o`hdldms&cd&bdqs`hmdr&qdlhrdr&czhlo�sr0&sdkkdr&ptd&kdr&

qdsdmtdr&�&k`&rntqbd&cdr&ldlaqdr&ct&odqrnmmdk0&c`mr&tm&c�k`h&cd&rhw&lnhr&

�&bnlosdq&cd&kz̀ ooqna`shnm&cd&k`&oqnonrhshnm?&ds&hu.&kd&o`hdldms&̀ t&rxmchb&
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`fhrr`ms&c`mr&kd&b`cqd&cd&k`&oqnonrhshnm&cd&sntsd&bnmsqdo`qshd&o`x`akd&dm&

udqst&cd&k`&oqnonrhshnm0&dm&utd&cd&r`&chrsqhatshnm&`tw&bq�`mbhdqr2

Od&c�ahsdtq&cnhs&f�m�q`kdldms&e`hqd&tmd&oqnonrhshnm&`tw&bq�`mbhdqr&mnm&

f`q`mshr0&rnhs&dm&oq�unx`ms& kd&qdfqntodldms&cd&sntr&kdr&bq�`mbhdqr&mnm&

f`q`mshr&c`mr&tmd&l�ld&b`s�fnqhd0&rnhs&dm&oq�bhr`ms&chudqrdr&b`s�fnqhdr&

cd& bq�`mbhdqr& mnm& f`q`mshr2& Xmd& oqnonrhshnm& odts& `trrh& �sqd& e`hsd& `tw&

bq�`mbhdqr&f`q`mshr&�& kz�f`qc&cd&sntsd&b`s�fnqhd&cd&bq�`mbdr&f`q`mshdr2&

Xmd&oqnonrhshnm&pth&oq�unhs& kd&o`hdldms&cdr&q�bk`l`shnmr&qdk`shudr&`tw&

b`ohs`tw& oqnoqdr& md& odts& o`r& �sqd& `ooqntu�d& o`q& kd& sqhatm`k0& �&lnhmr&

ptzdkkd&md&oq�unhd&kd&o`hdldms&hms�fq`k&cd&sntsdr&kdr&q�bk`l`shnmr&pth&md&

rnms&o`r&qdk`shudr&`tw&b`ohs`tw&oqnoqdr2

Xmd& oqnonrhshnm& drs& q�ots�d& `bbdos�d& o`q& kdr& bq�`mbhdqr& rh& sntsdr& kdr&

b`s�fnqhdr&cd&bq�`mbhdqr&mnm&f`q`mshr&unsdms&dm&e`udtq&cd&kz̀ bbdos`shnm&

cd& k`&oqnonrhshnm& �& � cntakd&l`inqhs� �&|&bzdrs1�1chqd&tmd&l`inqhs�&dm&

mnlaqd&cd&bq�`mbhdqr&mnm&f`q`mshr&c�sdm`ms&`t&lnhmr&kdr&cdtw&shdqr&cd&k`&

u`kdtq&cdr&bq�`mbdr&c`mr&bg`ptd&b`s�fnqhd&-`tsqdr&ptd&kdr&q�bk`l`shnmr&

qdk`shudr&`tw&b`ohs`tw&oqnoqdr.2&Odr&o`qshdr&kh�dr&`t&c�ahsdtq&md&odtudms&

o`r& unsdq& dm& e`udtq& cd& k`& oqnonrhshnm2& Hm& oq`shptd0& k`& oqnonrhshnm& md&

rz̀ cqdrrd&g`ahstdkkdldms&ptz̀ tw&bq�`mbhdqr&mnm&f`q`mshr2&Odr&bq�`mbhdqr&

f`q`mshr&enms&f�m�q`kdldms&kznaids&cd&m�fnbh`shnmr&hmchuhctdkkdr0&othrptzhk&

cnhs&x&`unhq&tmd&gnlnf�m�hs�&czhms�q�sr&dmsqd& kdr&bq�`mbhdqr&qdfqnto�r&

dm&b`s�fnqhd0&ds&ptd&bdr&cdqmhdqr&rnms&q`qdldms&mnlaqdtw&�&ontunhq&�sqd&

qdfqnto�r& rtq& bdssd& a`rd2& S`q& bnmr�ptdms0& hk& drs& rntudms& odt& tshkd& dm&

oq`shptd&cd&sq`hsdq&kdr&bq�`mbdr&f`q`mshdr&c`mr&kd&b`cqd&cd&k`&oqnonrhshnm2

Vh&kdr&bq�`mbhdqr&`ooqntudms&k`&oqnonrhshnm0&dkkd&cnhs&`knqr&�sqd&`ooqntu�d&

o`q&kd&sqhatm`k2&Dt&lnldms&cd&c�bhcdq&cz̀ ooqntudq&nt&mnm&k`&oqnonrhshnm0&

kd& sqhatm`k&cnhs&�sqd&bnmu`hmbt0&dmsqd&`tsqdr&bgnrdr0&ptd& k`&oqnonrhshnm&

drs&q`hrnmm`akd0&b`kbtk�d&`t&oqn%s&cdr&bq�`mbhdqr&ds&ptzdkkd&r`shre`hs&`tw&

dwhfdmbdr& sdbgmhptdr& cd& k`& OIL2& Vh& tmd& oqnonrhshnm& dm& udqst& cd& k`& OIL&

mzdrs& o`r& `ooqntu�d& o`q& k`& � cntakd& l`inqhs� �& qdpthrd& cdr& bq�`mbhdqr&

mnm& f`q`mshr& nt& mzdrs& o`r& `ooqntu�d& o`q& kd& sqhatm`k0& kd& c�ahsdtq& drs&

`tsnl`shptdldms&ok`b�&dm&e`hkkhsd2

Hm%m0& rh0& `oq�r& `unhq& qd�t& kz̀ ooqna`shnm& ct& sqhatm`k& �& kz�f`qc& cd& r`&

oqnonrhshnm0& kd& c�ahsdtq& l`mptd& �& rdr& nakhf`shnmr& dm& udqst& cd& k`&

oqnonrhshnm0&kd&sqhatm`k&odts&`mmtkdq&k`&oqnonrhshnm0&bd&pth&dmsq`�md&`knqr&

tmd&e`hkkhsd&`tsnl`shptd&ct&c�ahsdtq2
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Dt&khdt&cd&c�onrdq&tmd&oqnonrhshnm&ds&cd&qdbgdqbgdq&kz̀ bbnqc&cdr&bq�`mbhdqr&

ontq&ptzhkr&sq`mrhfdms&rtq&kdtqr&q�bk`l`shnmr0&kd&c�ahsdtq&odts&oqnb�cdq&�&tmd&

udmsd&dm&utd&cd&k`&bnmshmths�&cz̀ bshuhs�2&Od&oqnbdrrtr&cd&udmsd&drs&d$dbst�&

dm&o`q`kk�kd&`udb&kd&oqnbdrrtr&cd&qdrsqtbstq`shnm&c`mr&kd&ats&cd&l`whlhrdq&

k`& u`kdtq& ontq& kdr& o`qshdr& hms�qdrr�dr2& G`mr& cd& sdkkdr& bhqbnmrs`mbdr0&

kz̀ ooqna`shnm& cd& k`& udmsd& cnhs& �sqd& cdl`mc�d& `t& sqhatm`k& rntr& qdlhrd&

cztm&`uhr&`tw&bq�`mbhdqr&f`q`mshr&sntbg�r0&dmsqd&`tsqdr0&c`mr&kd&b`cqd&cztm&

oqnbdrrtr&rdlak`akd&�&bdkth&cztmd&udmsd&rntr&r�ptdrsqd&o`q&tm&sqhatm`k2

$'9.00(

O`&ODFF&drs&kd&oktr&rntudms&tshkhr�d&ontq&qdrsqtbstqdq&kdr&dmsqdoqhrdr&cd&

fq`mcd&dmudqftqd&ds&oktr&bnlokdwdr2&S`q&bnmr�ptdms0&k`&ODFF&drs&rntudms&

k`&knh&oqhuhk�fh�d&ontq&kdr&fq`mcdr&dmsqdoqhrdr&pth&bgdqbgdms&�&rd&qdrsqtbstqdq&

nt&�&q�`khrdq&tmd&udmsd&dm&utd&cd&k`&bnmshmths�&cz̀ bshuhs�2

Sntq&ontunhq&a�m�%bhdq&cztm&`kk�fdldms&dm&udqst&cd&k`&ODFF0&kd&c�ahsdtq&

cnhs&�sqd&tmd&�bnlo`fmhd �&-`t&rdmr&cd&k`&ODFF.0&̀ unhq&cdr&cdssdr&hlo`x�dr&

cz̀ t&lnhmr&bhmp&lhkkhnmr&cd&cnkk`qr&b`m`chdmr&ds&�sqd&hmrnku`akd0&dm&e`hkkhsd&

nt&`unhq&bnllhr&tm&� `bsd&cd&e`hkkhsd �&dm&udqst&cd&k`&OIL2

Xmd&oqnb�ctqd&dm&udqst&cd& k`&ODFF&drs&f�m�q`kdldms&dmf`f�d&o`q&tmd&

bnlo`fmhd&c�ahsqhbd0&pth&c�onrd&tmd&cdl`mcd&hmhsh`kd&`toq�r&ct&sqhatm`k&

ontq&nasdmhq&tmd&nqcnmm`mbd&-`oodk�d&kz� nqcnmm`mbd&hmhsh`kd �.0&hlonr`ms&

tmd&rtrodmrhnm&cdr&oqnb�ctqdr&�& kz�f`qc&cdr&bq�`mbhdqr&-bzdrs1�1chqd&tm&

fdk&ct&qdlantqrdldms&cdr&cdssdr.&ds&`tsnqhr`ms&k`&bnlo`fmhd&�&oq�o`qdq&

tm& ok`m& cz̀ qq`mfdldms& ontq& sq`mrhfdq& rtq& r`& cdssd& `udb& tmd& o`qshd& nt&

kzdmrdlakd&cd&rdr&bq�`mbhdqr2&Odr&cnbtldmsr&oq�rdms�r&̀ t&sqhatm`k&c`mr&kd&

b`cqd&cztmd&cdl`mcd&hmhsh`kd&bnloqdmmdms >&h.&tmd&oq�uhrhnm&cd&sq�rnqdqhd&

ct&c�ahsdtq?& hh.& kdr&�s`sr&%m`mbhdqr& q�bdmsr&ct&c�ahsdtq?& hhh.&tm&oqnids&cd&

lnc�kd&cd&kznqcnmm`mbd&hmhsh`kd?&ds&hu.&tm&`"c`uhs&q�chf�&o`q&k`&bnlo`fmhd&

c�bqhu`ms& rnm& ghrsnqhptd0& rdr& ch"btks�r& %m`mbh�qdr& ds& kdr& q`hrnmr& ontq&

kdrptdkkdr& dkkd& cdl`mcd& k`& oqnsdbshnm& cztmd& nqcnmm`mbd& ct& sqhatm`k& dm&

udqst&cd&k`&ODFF2

Doq�r&̀ unhq&dw`lhm�&kdr&cnbtldmsr&ds&dmsdmct&kdr&̀ qftldmsr&cdr&̀ unb`sr0&

kd& itfd& oq�rhc`ms& kz̀ tchdmbd& dwdqbdq`& rnm& ontunhq& chrbq�shnmm`hqd& ontq&

c�bhcdq&rzhk&x&`&khdt&cd&qdmcqd&tmd&nqcnmm`mbd&hmhsh`kd&ds0&c`mr&kz̀ "ql`shud0&

�& ptdkkdr& bnmchshnmr2& Od& itfd& chronrd& cztm& ontunhq& chrbq�shnmm`hqd&
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hlonqs`ms0&ds&cnmb&cztmd&bdqs`hmd&rntokdrrd0&dm&bd&pth&bnmbdqmd&kz�sdmctd&

cd& k`& rtrodmrhnm& cdr& oqnb�ctqdr& ds& kdr& `tsqdr& lnc`khs�r& oq�utdr& c`mr&

kznqcnmm`mbd&hmhsh`kd0&�s`ms&cnmm�&ptd&k`&ODFF&

md& oq�unhs& o`r& cd& chronrhshnmr& o`qshbtkh�qdr&

ontq& bd& sxod& cd& bnmchshnmr2& K`ahstdkkdldms0&

kznqcnmm`mbd& hmhsh`kd& drs& qdmctd& rntr& k`&

enqld& cdl`mc�d& o`q& k`& bnlo`fmhd0& kdr&

bq�`mbhdqr& ds& `tsqdr& o`qshdr& hms�qdrr�dr& md&

bnmsqhat`ms&ptd&odt&nt&o`r2&G`mr& k`&okto`qs&

cdr&oqnuhmbdr&ds& sdqqhsnhqdr0&tmd&nqcnmm`mbd&

nt&tm&enqltk`hqd&`&�s�&`cnos�&bnlld&lnc�kd&

ontq& kdr& nqcnmm`mbdr& hmhsh`kdr& qdkdu`ms& cd&

kdtq& bnlo�sdmbd& `%m& cz̀ rrtqdq& tmd& oktr&

fq`mcd& tmhenqlhs�& cdr& oqnb�ctqdr& dm& udqst&

cd&k`&ODFF2&Fdqs`hmr&`kk�fdldmsr&md&odtudms&

�sqd&`bbnqc�r&ptz̀ oq�r&`unhq&`cqdrr�&tm&`uhr&

`tw& bq�`mbhdqr& f`q`mshr& rtrbdoshakdr& cz�sqd& sntbg�r& -o`q& dwdlokd0& tm&

oq�%m`mbdldms.&ds0&dm&snts&�s`s&cd&b`trd0&kdr&o`qshdr&sntbg�dr&nms&kd&cqnhs&

cd&cdl`mcdq&`t&sqhatm`k&cd&lnch%dq&kznqcnmm`mbd&hmhsh`kd&tmd&enhr&ptzdkkd&

`&�s�&qdmctd2

Hm&q�fkd&f�m�q`kd0&kznqcnmm`mbd&hmhsh`kd&`&kdr&d$dsr&rthu`msr >

| dkkd&̀ tsnqhrd&k`&bnlo`fmhd&�&oq�o`qdq&tm&ok`m&cz̀ qq`mfdldms&�&oq�rdmsdq&

�&rdr&bq�`mbhdqr?

| dkkd& `tsnqhrd& k`& bnlo`fmhd& �& qdrsdq& dm& onrrdrrhnm& cd& rdr& �k�ldmsr&

cz̀ bshe&ds&�&ontqrthuqd&rdr&`bshuhs�r&bnmenql�ldms&�&k`&oq�rdqu`shnm&cd&

rdr&`bsher&ds&cd&rdr&`bshuhs�r?

| dkkd& hmsdqchs& �& k`& bnlo`fmhd& czd$dbstdq& cdr& o`hdldmsr& �& kz�f`qc& cd&

cdssdr&o`rr�dr& -`tsqdr&ptd& sntsd&dwbdoshnm&o`qshbtkh�qd&odqlhrd&o`q&

kd& sqhatm`k0& bnlld& kdr&lnms`msr&ctr& `tw&ldlaqdr& ct& odqrnmmdk.& ds&

hlonrd&tmd&rtrodmrhnm&cdr&oqnb�ctqdr&o`q&kdr&bq�`mbhdqr&f`q`mshr&ds&

mnm&f`q`mshr >&h.&dlo�bg`ms&kdr&bq�`mbhdqr&ds&kdr&entqmhrrdtqr&czhmsdmsdq&

cdr& qdbntqr&ontq& qdbntuqdq& kdr&cdssdr&ds& rnlldr&ctdr&�& k`&c`sd&cd&

c�o�s?&ds&hh.&hmsdqchr`ms&̀ tw&bnmsqdo`qshdr&cd&q�rhkhdq&k`&okto`qs&cdr&sxodr&

cd&bnmsq`sr?

| dkkd&mnlld&tm&bnmsq�kdtq&-pth&cnhs&�sqd&tm&VDL&ontq&bnmsq�kdq&kdr&̀ $`hqdr&

ds&k`&rhst`shnm&�bnmnlhptd&cd&k`&bnlo`fmhd&`t&bntqr&cd&k`&oqnb�ctqd2&

Hm&s`ms&ptd&enmbshnmm`hqd&itchbh`hqd0&kd&bnmsq�kdtq&cnhs&e`hqd&dm&rnqsd&ptd&

sntr&kdr&hmsdqudm`msr&x&sqntudms&kdtq&bnlosd0&ds&hk&cnhs&�s`akhq&tm&q`oonqs&

rtq&kz̀ u`mbdldms&cd&k`&q�nqf`mhr`shnm&ct&c�ahsdtq0&kd&b`r&�bg�`ms?

ORUVTXzXQ&SODQ&

GzDUUDQJHPHQW&

HVW&SU�SDU�&VRXV&

OH&U�JLPH&GH&OD&

ODFF0&LO&GLYLVH&

KDELWXHOOHPHQW&

OHV&FU�DQFLHUV&

HQ&GLII�UHQWHV&

FDW�JRULHV&

HW&SU�YRLW&OH&

WUDLWHPHQW&GH&

FKDTXH&FDW�JRULH2
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| dkkd&̀ tsnqhrd&k`&bnlo`fmhd0&̀ t&adrnhm0&�&nasdmhq&tm&oq�%m`mbdldms&ontq&

rz̀ rrtqdq& ptzdkkd& odts& %m`mbdq& rdr& `bshuhs�r& odmc`ms& k`& oqnb�ctqd0& x&

bnloqhr&dm&%w`ms&cdr&khlhsdr&dm&bd&pth&`&sq`hs&`t&%m`mbdldms&sns`k&ds&�&

k`&oqhnqhs�&cd&k`&r�qds�&-g`ahstdkkdldms&̀ oodk�&kd&�%m`mbdldms&GLS �.?&ds

| dkkd& `tsnqhrd& k`& bnlo`fmhd& �& q�rhkhdq& kdr& bnmsq`sr0& kdr& a`tw& ds& kdr&

`tsqdr&dmsdmsdr&pth&kth&rnms&c�e`unq`akdr0&rntr&q�rdqud&cd&bdqs`hmdr&

dwbdoshnmr&qdrsqdhmsdr2

O`& ODFF& oq�unhs& ptztmd& nqcnmm`mbd& hmhsh`kd& md& odts& hlonrdq& tmd&

rtrodmrhnm&cdr&oqnb�ctqdr&ptd&ontq&tmd&o�qhncd&l`whl`kd&cd&54&intqr2&

O`&bnlo�sdmbd&ct&sqhatm`k&ontq&n$qhq&tmd&unhd&cd&qdbntqr&dm&udqst&cztmd&

nqcnmm`mbd& hmhsh`kd& odmc`ms& bdssd& o�qhncd& drs& �f`kdldms& khlhs�d& �& bd&

pth&drs&� mnql`kdldms&m�bdrr`hqd&�& k`&bnmshmt`shnm&cd& kzdwoknhs`shnm&cd&

k`&bnlo`fmhd&c�ahsqhbd&c`mr&kd&bntqr&nqchm`hqd&cd&rdr&`$`hqdr �2&Xmd&enhr&

ptztmd&nqcnmm`mbd& hmhsh`kd&`&�s�& qdmctd0& k`&bnlo`fmhd&odts&cdl`mcdq&

tmd& mntudkkd& nqcnmm`mbd& oqnknmfd`ms& k`& rtrodmrhnm& cdr& oqnb�ctqdr2&

Ozhc�d&drs&cd&l`hmsdmhq& k`&rtrodmrhnm&cdr&oqnb�ctqdr&itrptz�&bd&ptd&kd&

ok`m&cz̀ qq`mfdldms&cd&k`&bnlo`fmhd&`hs&�s�&oq�rdms�&`tw&bq�`mbhdqr&ds&

`ooqntu�&o`q& kd& sqhatm`k0&nt&ptztmd&udmsd&`hs&�s�&lhrd&dm&}tuqd2&G`mr&

kd&b`r&cztmd&cdl`mcd&cd&oqnqnf`shnm0& kd&cdl`mcdtq&cnhs&bnmu`hmbqd& kd&

sqhatm`k&ptd >&h.&hk&`&`fh&cd&anmmd&enh&ds&`udb&sntsd&k`&chkhfdmbd&q`hrnmm`akd?&

ds&ptd&hh.&kdr&bhqbnmrs`mbdr&qdrsdms&̀ ooqnoqh�dr&ontq&k`&bnmshmt`shnm&cd&k`&

oqnb�ctqd&dm&udqst&cd&k`&ODFF2

Gd& l`mh�qd& f�m�q`kd0& k`& ctq�d& cdr& oqnb�ctqdr& dm& udqst& cd& k`& ODFF&

u`qhd& g`ahstdkkdldms& dmsqd& rhw& ds& chw1gths& lnhr& �& bnlosdq& ct& c�ats&

cdr& oqnb�ctqdr& itrptz�& k`& lhrd& dm& }tuqd& cztm& ok`m& cz̀ qq`mfdldms2&

Wntsdenhr0& kdr&oqnb�ctqdr&odtudms&�sqd&oktr&q`ohcdr&rh& kdr&lnc`khs�r&ct&

ok`m&cz̀ qq`mfdldms& nms&c�i�& �s�& �k`anq�dr& `u`ms& kd&c�o�s2& Od& sqhatm`k&

odts&ldssqd&%m&`tw&oqnb�ctqdr&dm&udqst&cd&k`&ODFF0&�&k`&cdl`mcd&cztmd&

o`qshd& hms�qdrr�d0& rzhk& drshld&ptzhk& drs&odt&oqna`akd&ptztm&`qq`mfdldms&

�&kz̀ lh`akd&rnhs&bnmbkt0&nt&ptd&k`&bnmshmt`shnm&cd&k`&oqnb�ctqd&mzdrs&o`r&

`ooqnoqh�d&ontq&cz̀ tsqdr&lnsher2&Wntsdenhr0&bdr&nqcnmm`mbdr&rnms&q`qdr0&

`t&lnhmr&`t&oqdlhdq&rs`cd&cd&k`&qdrsqtbstq`shnm2

Od&5dqdq mnudlaqd 645=0&k`&ODFF&̀ &�s�&lnch%�d&ontq&hmbktqd&tmd&nakhf`shnm&

dwoqdrrd& cd& anmmd& enh& ontq& sntsd& � odqrnmmd& hms�qdrr�d �& c`mr& tmd&

oqnb�ctqd&dm&udqst&cd&k`&ODFF2&Vh&kd&sqhatm`k&drshld&ptztm&hms�qdrr�&mz̀ &o`r&

`fh&cd&anmmd&enh0&hk&chronrd&cztm&k`qfd&ontunhq&chrbq�shnmm`hqd&ontq&qdmcqd&

sntsd&nqcnmm`mbd&bnmrhc�q�d&bnlld&`ooqnoqh�d&`tw&bhqbnmrs`mbdr2
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Xm&ok`m&cz`qq`mfdldms&drs& kd&ok`m&cd&qdrsqtbstq`shnm&oqnonr�&o`q&tmd&

bnlo`fmhd&�&rdr&bq�`mbhdqr2&Onqrptztm&ok`m&cz̀ qq`mfdldms&drs&�k`anq�&

dm&udqst&cd&k`&ODFF0&hk&chuhrd&g`ahstdkkdldms&kdr&bq�`mbhdqr&dm&ch$�qdmsdr&

b`s�fnqhdr&ds&oq�unhs&ontq&bg`btmd&czdmsqd&dkkdr&kd&sq`hsdldms&cd&kdtqr&

q�bk`l`shnmr& `ms�qhdtqdr& -kd& sq`hsdldms& ontu`ms& ch$�qdq& ontq& bg`ptd&

b`s�fnqhd.2& O`& bk`rrh%b`shnm&cdr&bq�`mbhdqr&cnhs&�sqd&`ooqntu�d&o`q& kd&

sqhatm`k&`u`ms&sntsd&q�tmhnm&cdr&bq�`mbhdqr&qdk`shudldms&`t&ok`m2&�&bds&

�f`qc0&kd&oqhmbhod&itqhchptd&cd&a`rd&�mnmb�&c`mr&k`&ODFF&ds&`ookhpt�&o`q&

kdr&sqhatm`tw&c`mr&kd&b`cqd&cd&kzdw`ldm&cdr&ptdrshnmr&cd&bk`rrh%b`shnm&

bnmrhrsd& �& c�sdqlhmdq& rzhk& dwhrsd& tm& onhms& czhms�q�s& bnlltm& dmsqd& kdr&

bq�`mbhdqr&cd&k`&b`s�fnqhd2

Sntq& ptztm& ok`m& cz̀ qq`mfdldms& rnhs& `ooqntu�& o`q& kdr& bq�`mbhdqr&

bnmbdqm�r0& tmd& l`inqhs�& dm& mnlaqd& cd& bq�`mbhdqr0& qdoq�rdms`ms& kdr&

cdtw& shdqr& cd& k`& u`kdtq& cdr& q�bk`l`shnmr& cd& bg`ptd& b`s�fnqhd& -`tsqdr&

ptd& kdr& q�bk`l`shnmr& qdk`shudr&`tw&b`ohs`tw&oqnoqdr.0&pth&drs&oq�rdmsd&

ds&pth&unsd&-dm&odqrnmmd&nt&o`q&oqnbtq`shnm.& knqr&cdr&`rrdlak�dr&cdr&

bq�`mbhdqr0&cnhs&unsdq&dm&e`udtq&ct&ok`m&cz̀ qq`mfdldms2&Odr&o`qshdr&kh�dr&

�&k`&bnlo`fmhd&md&odtudms&o`r&unsdq&dm&e`udtq&ct&ok`m&cz̀ qq`mfdldms2&

Vh& kdr& bq�`mbhdqr& `ooqntudms& kd& ok`m0& bdkth1bh& cnhs& `knqr& �sqd& `ooqntu�&

o`q& kd& sqhatm`k2& Sntq& bd& e`hqd0& kd& sqhatm`k& cnhs& c�sdqlhmdq& ptd& kd& ok`m&

cz̀ qq`mfdldms&drs&� itrsd&ds&q`hrnmm`akd �2&G�r&k`&lhrd&dm&}tuqd&ct&ok`m&

`oq�r&rnm&`ooqna`shnm&o`q&kdr&bq�`mbhdqr&ds&kd&sqhatm`k0&bdkth1bh&khd&sntr&

kdr&bq�`mbhdqr&cd&bg`ptd&b`s�fnqhd&uhr�d&o`q&kd&ok`m2&Hm&q�fkd&f�m�q`kd0&

kd&ok`m&oq�unhs&k`&kha�q`shnm&cd&k`&bnlo`fmhd&c�ahsqhbd&cdr&q�bk`l`shnmr&

cdr&bq�`mbhdqr&bnmbdqm�r2

Od&sqhatm`k&md&odts&o`r&`ooqntudq&tm&ok`m&rzhk&md&oq�unhs&o`r&kd&o`hdldms&

hms�fq`k& cd& bdqs`hmdr& q�bk`l`shnmr& cd& k`& Fntqnmmd& ds& cd& bdqs`hmdr&

nakhf`shnmr& �& kz�f`qc& cdr& ldlaqdr& ct& odqrnmmdk& ds& cdr& q�fhldr& cd&

qdsq`hsd0&nt&rzhk&md&rtanqcnmmd&o`r0&q�dkkdldms0&kdr&� q�bk`l`shnmr&qdk`shudr&

`tw&b`ohs`tw&oqnoqdr �&`tw&q�bk`l`shnmr&cdr&bq�`mbhdqr2&G`mr&bdqs`hmr&

b`r0&tm&ok`m&odts&hmbktqd&cdr&kha�q`shnmr&dm&e`udtq&cd&shdqr&mnm&c�ahsdtqr2

Gd&oktr0&rh&tmd&qdrsqtbstq`shnm&cd&k`&cdssd&hlokhptd&tmd&q�nqf`mhr`shnm&ct&

b`ohs`k1`bshnmr&cztmd&bnlo`fmhd0&hk&drs&onrrhakd&cd&q�nqf`mhrdq&kd&b`ohs`k1

`bshnmr&cd& k`& bnlo`fmhd&`t&lnxdm&cd& kznqcnmm`mbd&cz`ooqna`shnm&ct&

sqhatm`k&dm&udqst&cd&k`&ODFF0&r`mr&nasdmhq&kd&unsd&cdr&`bshnmm`hqdr2&Fdr&

cdqmh�qdr&`mm�dr0&bdssd&l�sgncd&`&�s�&tshkhr�d&`%m&cz�othrdq&kd&b`ohs`k1

`bshnmr& dwhrs`ms0& ds& �ldssqd& cd& mntudkkdr& `bshnmr& `tw& bq�`mbhdqr& dm&
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q�fkdldms&cd&kdtqr&q�bk`l`shnmr0&nt&�&tm&mntudk&hmudrshrrdtq&dm&b`ohs`k&

-cnms&kzhmudrshrrdldms&odts&%m`mbdq&cdr&chrsqhatshnmr&`tw&bq�`mbhdqr.2

Vh&tm&ok`m&dm&udqst&cd&k`&ODFF&mzdrs&o`r&̀ ooqntu�&o`q&k`&�cntakd&l`inqhs� �&

cdr& bq�`mbhdqr& qdpthrd0& kd& c�ahsdtq& mzdrs& o`r& `tsnl`shptdldms& lhr& dm&

e`hkkhsd2&Hm&q�fkd&f�m�q`kd0&bd&pth&odts&bnmcthqd&�&k`&e`hkkhsd&ct&c�ahsdtq&drs&

kd&qdetr&ct&sqhatm`k&cd&oqnknmfdq& k`&oqnsdbshnm&bnmsqd&kdr&bq�`mbhdqr0&nt&

k`&c�bhrhnm&cd&ldssqd&%m&�& k`&oqnb�ctqd&bnmsqd& k`&bnlo`fmhd&c�ahsqhbd0&

odqldss`ms&`hmrh&`tw&bq�`mbhdqr&czdwdqbdq& kdr&qdbntqr&oq�utr&o`q&k`&knh&�&

kzdmbnmsqd&cd&k`&bnlo`fmhd&c�ahsqhbd2&Vh&tmd&udmsd&cz̀ bsher&`&khdt&r`mr&ptd&

k`&ODFF&rnhs&oqnonr�d0&hk&bnmuhdms&czdw`lhmdq&kdr&`u`ms`fdr&cd&k`&lhrd&dm&

ok`bd&cztm&ok`m&-dm&oqhmbhod0&ontq&chrsqhatdq&kd&oqncths&cd&k`&udmsd.&okts�s&

ptd&cd&ldssqd&%m&�&k`&oqnb�ctqd&czhmrnku`ahkhs�0&o`q&dwdlokd0&dm&dms`l`ms&

tmd&oqnb�ctqd&cd&khpthc`shnm&ontq&b`trd&cd&e`hkkhsd2

Sdmc`ms& k`& oqnb�ctqd& cd& k`& ODFF0& k`& bnlo`fmhd& c�ahsqhbd& bnmshmtd&

f�m�q`kdldms& �& dwdqbdq& rdr& `$`hqdr& bntq`msdr2& Hkkd& odts& bnmshmtdq& �&

b�cdq&cdr&`bsher&c`mr& kd&bntqr&mnql`k&cd&rdr&`$`hqdr&r`mr&nqcnmm`mbd&

ct&sqhatm`k2&Fdodmc`ms0&kdr&no�q`shnmr&hlonqs`msdr&pth&rnqsdms&ct&b`cqd&

mnql`k&cdr&`$`hqdr&ct&c�ahsdtq&m�bdrrhsdms&f�m�q`kdldms&kz̀ ooqna`shnm&

ct&sqhatm`k2

O`&ODFF&odts&odqldssqd&k`&udmsd&cd&bdqs`hmr&̀ bsher&cd&k`&bnlo`fmhd&nt&k`&

bdrrhnm&sns`kd&cd&kz̀ bshuhs�&dm&bntqr0&dm&khdt&ds&ok`bd&cztmd&qdrsqtbstq`shnm&

o`q&kd&ah`hr&cztm&ok`m&cz̀ qq`mfdldms2&Od&oqnbdrrtr&cd&udmsd&drs&d$dbst�&

dm&o`q`kk�kd&̀ udb&kd&oqnbdrrtr&cd&qdrsqtbstq`shnm&c`mr&kd&ats&cd&l`whlhrdq&

k`& u`kdtq& ontq& kdr& o`qshdr& hms�qdrr�dr2& G`mr& cd& sdkkdr& bhqbnmrs`mbdr0&

kz̀ ooqna`shnm& cd& k`& udmsd& cnhs& �sqd& cdl`mc�d& `t& sqhatm`k& rntr& qdlhrd&

cztm&̀ uhr&`tw&bq�`mbhdqr&f`q`mshr&sntbg�r0&dmsqd&`tsqdr0&c`mr&kd&b`cqd&cztm&

oqnbdrrtr&rdlak`akd&�&bdkth&cztmd&udmsd&rntr&r�ptdrsqd&o`q&tm&sqhatm`k2
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