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H`bg' F`m`ch`m' oqnuhmbd' g`r' hsr' nvm' rxrsdlr' enq' qdfhrsdqhmf' hmsdqdrsr'

hm' qd`k' oqnodqsx0' `r' oqnodqsx' kdfhrk`shnm' hr' bnmrshstshnm`kkx' `' oqnuhmbh`k'

qdronmrhahkhsx' hm' F`m`c`2' Lm' Rms`qhn0' enq' dw`lokd0' sgdqd' `qd' svn' k`mc'

qdfhrsq`shnm' rxrsdlr>' qdfhrsqx' `mc' k`mc' shskdr2' Wgd' nkcdq' ne' sgd' svn' hr'

sgd' qdfhrsqx' rxrsdl0'vghbg'ldqdkx'oqnuhcdr' enq' sgd'otakhb' qdbnqchmf'ne'

hmrsqtldmsr'`%dbshmf'k`mc'`mc'cndr'mns'ft`q`msdd'sgd'rs`str'ne'shskd2

Pnrs'Rms`qhn'oqnodqshdr0'gnvdudq0'`qd'hm'sgd'k`mc'shskdr'rxrsdl0'vghbg'hr'

nodq`sdc'ax'sgd'oqnuhmbd'otqrt`ms'sn'sgd'?MZP$GU`XQ_$4O`2'Whskd'sn'k`mc'

vhsghm'sghr'rxrsdl'hr'ft`q`msddc'ax'sgd'oqnuhmbd2'Zgdqd'sgd'k`mc'shskdr'

rxrsdl'`ookhdr0'd`bg'cnbtldms'rtalhssdc'enq'qdfhrsq`shnm'hr'bdqsh&dc'ax'

sgd'oqnuhmbd'`mc0'tmshk' sghr'bdqsh&b`shnm' hr'bnlokdsd0' sgd'qdfhrsq`shnm' hr'

rtaidbs'sn'`ldmcldms'`s'sgd'qdptdrs'ne'sgd'qdfhrsqx'n$bh`kr2

Lm'nsgdq'oqnuhmbdr0'qdfhrsq`shnm'rxrsdlr'u`qx2' Lm'sgd'vdrsdqm'oqnuhmbdr0'

enq'dw`lokd0'k`mc'e`kkr'dwbktrhudkx'vhsghm'sgd'oqnuhmbh`k'k`mc'shskdr'rxrsdlr2'

Wgdrd'rxrsdlr'`qd'rhlhk`q'sn'sgd'k`mc'shskdr'rxrsdl'hm'Rms`qhn0'bqd`shmf'`m'

|hmcded`rhakd'shskd}'sg`s'hr'fnnc'`f`hmrs'sgd'vnqkc0'rtaidbs'nmkx'sn'bdqs`hm'

khlhsdc'dwbdoshnmr2'Lm'sgd'Dsk`mshb'oqnuhmbdr0'nm'sgd'nsgdq'g`mc0'qdfhrsqx'

rxrsdlr'cnlhm`sd'k`mc'qdfhrsq`shnm0'dwbdos'hm'Qdv'Eqtmrvhbj0'vgdqd'hsr'

k`mc'shskdr'rxrsdl'dmbnlo`rrdr'lnrs'ne'sgd'k`mc'hm'sgd'oqnuhmbd2'Tt�adb'

g`r' hsr'nvm'tmhptd'rxrsdl'enq'qdfhrsdqhmf' hmsdqdrsr' hm' k`mc0'vghbg' hm' hsr'

d%dbs'hr'lnqd'rhlhk`q'sn'`'qdfhrsqx'rxrsdl'sg`m'sn'`'k`mc'shskdr'rxrsdl2

F`m`ch`m' oqnuhmbdr' g`ud' addm' vnqjhmf' sn' lncdqmhyd' sgdhq' k`mc'

qdfhrsq`shnm' rxrsdlr' ax' `tsnl`shmf' sgd' o`odq1a`rdc' qdbnqcr' `mc'

bnmudqshmf' sn' dkdbsqnmhb' rxrsdlr2' Lm' lnrs' ne' F`m`c`0' qd`k' oqnodqsx'

hmrsqtldmsr' b`m' ad' qdfhrsdqdc' `mc' nas`hmdc' dkdbsqnmhb`kkx2' Lm' `cchshnm0'

hm' l`mx' oqnuhmbdr0' hmbktchmf' Rms`qhn0' qdfhrsq`shnm' nbbtqr' hm' qd`k' shld2'

Lm' nsgdq' vnqcr0' tonm' qdfhrsdqhmf' `m' hmrsqtldms' `f`hmrs' rodbh&b' k`mc0'

sgd' hmrsqtldms' vhkk' hlldch`sdkx' sgdqd`"dq' `ood`q' nm' sgd' shskd' qdk`shmf'

sn'rtbg'k`mc2

<RGTTOTM#8KMOYRGZOUT

Dkk'F`m`ch`m'oqnuhmbdr'qdftk`sd'oqnodqsx'cdudknoldms'sn'rnld'cdfqdd0'

`mc' n"dm' sghr' qdftk`shnm' nbbtqr' `s' sgd' ltmhbho`k' kdudk2' R$bh`k' ok`mr0'

ynmhmf'axk`vr0'cdudknoldms'odqlhsr0' rtachuhrhnm'axk`vr'`mc' rdquhbhmf'
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axk`vr'`qd' sgd'oqhl`qx'ld`mr'ax'vghbg'ltmhbho`khshdr'bnmsqnk' k`mc'trd'

`mc'cdudknoldms2

Ds'sgd'oqnuhmbh`k'kdudk0'sgd'rtachuhrhnm'ne'k`mc'hr'qdrsqhbsdc'ax'rs`stsd'hm'`'

mtladq'ne'F`m`ch`m'oqnuhmbdr2'Lm'Rms`qhn0'sgd'

CXMZZUZS$4O`'hr'sgd'l`hm'rs`stsd'sg`s'bnmsqnkr'

rtachuhrhnm2' Lm' Eqhshrg' Fnktlah`' `mc' l`mx'

nsgdq' oqnuhmbdr0' sgd' ?MZP$ GU`XQ$ 4O`' ne' sg`s'

oqnuhmbd' hr' sgd' l`hm' rs`stsd' sg`s' bnmsqnkr'

rtachuhrhnm2'Lm'`cchshnm0'lnrs'oqnuhmbdr'g`ud'

kdfhrk`shnm' fq`mshmf' onvdq' sn' ltmhbho`khshdr'

sn' qdftk`sd' sgd' rtachuhrhnm' `mc' rdquhbhmf'

ne' k`mcr2' Lm' lnrs' b`rdr0' hmrsqtldmsr' rtbg'

`r'sq`mredqr0'rtachuhrhnm'ok`mr'nq'rdo`q`shnm'ne'shskd0'vghbg'qdrtks' hm'sgd'

hrrt`mbd'ne'rdo`q`sd'shskdr0'̀ mc'hmrsqtldmsr'rtbg'̀ r'kd`rdr0'lnqsf`fdr'nq'

chrbg`qfdr0'vghbg'cd`k'vhsg'o`qs'ne'`'o`qbdk0'qdpthqd'rtachuhrhnm'`ooqnu`k2'

Vtaidbs' sn' bdqs`hm' dwbdoshnmr0' sgd' CXMZZUZS$ 4O`' hm' Rms`qhn' oqnghahsr'

`mx' sq`mredq' nq' lnqsf`fd' ne' k`mc' nq' `mx' nsgdq' `fqddldms' fq`mshmf'

qhfgsr'hm'k`mc'enq'`'odqhnc'ne'65'xd`qr'nq'lnqd'-sghr'hmbktcdr'kd`rdr'`mc'

d`rdldmsr.'tmkdrr'sgd'k`mc'hr'̀ kqd`cx'cdrbqhadc'hm'̀ bbnqc`mbd'vhsg'̀ 'ok`m'

ne'rtachuhrhnm0'nq'sgd'sq`mr`bshnm'g`r'oqduhntrkx'qdbdhudc'sgd'bnmrdms'ne'

sgd' `ooqnoqh`sd'fnudqmldms`k' ancx2' Le' sgd'oqnonrdc' sq`mr`bshnm'cndr'

mns'e`kk'vhsghm'nmd'ne'sgd'dwbdoshnmr'ntskhmdc'hm'sgd'CXMZZUZS$4O`0'sgdm'hs'

l`x'ad'mdbdrr`qx'sn'nas`hm'`'rdudq`mbd'bnmrdms'enq'sgd'sq`mr`bshnm'sn'

oqnbddc2'Wgd'oqnbdrr'sn'nas`hm'`'bnmrdms'sxohb`kkx's`jdr'`s'kd`rs'=4'sn'

564'c`xr'sn'bnlokdsd2

D'mtladq'ne'bg`mfdr'o`rrdc'ax'sgd'Rms`qhn'fnudqmldms'chqdbskx'hlo`bs'

gnv' cdudknoldms1`ooqnu`k' `ookhb`shnmr' `qd' oqdo`qdc0' rtalhssdc0'

oqnbdrrdc'`mc'`ood`kdc2'Wgd'btltk`shud'd%dbs'ne' sgdrd'bg`mfdr'g`r'

addm' sn' ots' fqd`sdq' bnmsqnk' ne' sgd' cdudknoldms1`ooqnu`k' oqnbdrr' hm'

sgd' g`mcr' ne' ltmhbho`khshdr' `mc' sgd' oqnuhmbd' hsrdke2' Knvdudq0' sgdqd' hr'

`m'`ood`k'oqnbdrr' enq'lnrs'`ookhb`shnmr' sn' sgd'Onb`k'Sk`mmhmf'Dood`k'

Wqhatm`k0'vghbg' g`r' aqn`c' itqhrchbshnm0' rn'oqtcdmbd' qdpthqdr' `ookhb`msr'

sn' knnj'e`qsgdq'cnvm'sgd'qn`c0'o`rs'sgd'ltmhbho`k'oqnbdrr0'sn'dudmst`k'

`ood`kr0'`mc'sn's`jd'b`qdetk'rsdor'sn'ots'sgdhq'`ookhb`shnmr'nm'`m'`ood`k1

qd`cx' ennshmf' eqnl' sgd' ntsrds2' Inq' sghr' qd`rnm0' dmf`fhmf' dwodqhdmbdc'

kdf`k'bntmrdk'̀ r'd`qkx'̀ r'onrrhakd'hm'sgd'cdudknoldms'oqnbdrr'hr'̀ cuhr`akd2'

PRVW'SURYLQFHV'

KDYH'OHJLVODWLRQ'

JUDQWLQJ'SRZHU'

WR'PXQLFLSDOLWLHV'

WR'UHJXODWH'WKH'

VXEGLYLVLRQ'DQG'

VHUYLFLQJ'RI'ODQGV2
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P`mx' oqnuhmbh`k' rs`stsdr' -hmbktchmf'Rms`qhn{r.'oqnuhcd' sg`s' mn' hmsdqdrs'

hm' k`mc' hr' bqd`sdc' nq' bnmudxdc' ax' `m' hloqnodq' sq`mr`bshnm' b`qqhdc' nts'

bnmsq`qx' sn' sgd' fnudqmhmf' kdfhrk`shnm2' Lmudrsnqr' hm' qd`k' oqnodqsx' hm'

F`m`c`'mddc'sn'bnmrhcdq'sgd'onrrhakd'`ookhb`shnm'ne'rtachuhrhnm'bnmsqnk'

qdftk`shnmr' ansg' `s' sgd' oqnuhmbh`k' `mc' ltmhbho`k' kdudk' vgdm' sgdx' `qd'

bnmsdlok`shmf'rtachuhrhnm'`mc'cdudknoldms'ne'k`mc2

@OZRK#;VOTOUTY#GTJ#@OZRK#5TY[XGTIK

Uhfgsr' hm' k`mc'`qd'mns' qdpthqdc'sn'ad' qdfhrsdqdc2'Wg`s'r`hc0' qdfhrsq`shnm'

hm'sgd'`ooqnoqh`sd'k`mc'qdfhrsqx'n$bd'hr'drrdmsh`k'sn'oqnsdbs'`m'nvmdq{r'

oqhnqhsx'nudq' rtardptdms' qdfhrsdqdc' hmsdqdrsr'`mc' sn'oqnsdbs'`m'nvmdq'

`f`hmrs' knrr'eqnl'`'anm`'&cd'sghqc'o`qsx2'Rm'`m'`bpthrhshnm0' hm'`cchshnm'

sn' qdfhrsdqhmf'`'cddc' hm'sgd'`ooqnoqh`sd' k`mc' qdfhrsqx'n$bd0'`' k`vxdq{r'

nohmhnm' nm' shskd' hr' sxohb`kkx' hrrtdc' sn' sgd' otqbg`rdq' ne' qd`k' oqnodqsx'

enkknvhmf'bknrhmf2

Knvdudq0' sgd' trd' ne' bnlldqbh`k' shskd' hmrtq`mbd' `r' `m' `ksdqm`shud' sn'

sgd' sq`chshnm`k' k`vxdq{r' nohmhnm' nm' shskd' bnmshmtdr' sn' f`hm' onotk`qhsx0'

o`qshbtk`qkx' enq' kdmcdqr' -rhmbd'sgd'`u`hk`akd'oqnsdbshnmr'`qd'aqn`cdq' enq'

kdmcdqr.2'Xmkhjd'̀ 'sq`chshnm`k'k`vxdq{r'shskd'nohmhnm0'shskd'hmrtq`mbd'oqnuhcdr'

oqnsdbshnm' `f`hmrs' ghccdm' qhrjr0' rtbg' `r' eq`tc0' enqfdqx' `mc' dqqnqr' hm'

hmenql`shnm' oqnuhcdc' ax' sghqc' o`qshdr' -d2f20' `' fnudqmldms' lhmhrsqx.2'

Iq`tc0'hm'o`qshbtk`q0'qdoqdrdmsr'`'rhfmh&b`ms'knrr'vgdm'hs'cndr'nbbtq0'`mc'

sghr'hr'`'qhrj'fdmdq`kkx'adssdq'`rrtldc'ax'`'shskd'hmrtqdq2'-Qnsd0'gnvdudq0'

sg`s' enq' bnlldqbh`k' oqnodqshdr0' bnudq`fd' hr' sxohb`kkx'nmkx'oqnuhcdc' enq'

eq`tc'sg`s'nbbtqqdc'oqhnq'sn'sgd'c`sd'ne'ok`bdldms'ne'sgd'onkhbx2.'Dkrn0'

tmkhjd'`'sq`chshnm`k'k`vxdq{r'shskd'nohmhnm0'shskd'hmrtq`mbd'hr'`'rsqhbs'kh`ahkhsx'

bnmsq`bs'~'sgd'onkhbx'gnkcdq'hr'mns'qdpthqdc'sn'oqnud'sg`s'sgd'shskd'hmrtqdq'

g`r'addm'mdfkhfdms'hm'nqcdq'sn'qdbdhud'bnlodmr`shnm'enq'`'bnudqdc'knrr'

-to'sn'sgd'`lntms' hmrtqdc0'vghbg' hr'sxohb`kkx'sgd'otqbg`rd'oqhbd'enq'`m'

nvmdq{r'onkhbx'`mc'sgd'lnqsf`fd'`lntms'enq'`'kdmcdq{r'onkhbx.2

Wgdqd'`qd'svn'sxodr'ne'bnlldqbh`k'shskd' hmrtq`mbd'onkhbhdr'sg`s'l`x'ad'

hrrtdc>'-h.'`m'nvmdq{r'onkhbx'sg`s'oqnsdbsr'sgd'otqbg`rdq'`f`hmrs'knrr'nq'

c`l`fd'`qhrhmf' eqnl'chrotsdr' qdf`qchmf'oqnodqsx'nvmdqrgho?'`mc' -hh.'`'

kn`m'onkhbx'sg`s'oqnsdbsr'sgd'kdmcdq'`f`hmrs'knrr'nq'c`l`fd'`qhrhmf'eqnl'

sgd'hmu`khchsx'nq'tmdmenqbd`ahkhsx'ne'sgd'khdm'ne'sgd'hmrtqdc'lnqsf`fd2

Zghkd' sgd' admd&sr' ne' `m' nvmdq{r' onkhbx' qdl`hm' hm' d%dbs' nmkx' `r' knmf'

`r' sgd' hmrtqdc' nvmdq' onrrdrrdr' shskd' sn' sgd' oqnodqsx0' sgd' admd&sr' ne'
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`' kdmcdq{r' onkhbx' `tsnl`shb`kkx' qtm' sn' sgd' hmrtqdc' kdmcdq{r' rtbbdrrnqr'

`mc3nq' `rrhfmr0' sgdqdax' e`bhkhs`shmf' sgd' r`kd'

ne'lnqsf`fdr'hm'sgd'rdbnmc`qx'l`qjds2

Wgdqd' hr' `' vhcd' u`qhdsx' ne' ch%dqdms' shskd'

hmrtq`mbd' o`bj`fdr' `mc' u`qxhmf' oqdlhtlr'

enq'rtbg'bnudq`fd0'`mc'sgdqd'hr'mn'qdftk`shnm'

ne' shskd' hmrtq`mbd' q`sdr' hm' F`m`c`2' Snkhbx'

oqdlhtlr' `qd' mdfnsh`sdc0' `mc' vgdm' `'

oqdlhtl' hr' o`hc' sn' sgd' shskd' hmrtqdq0' rtbg'

oqdlhtl'bnmrshstsdr'bnmrhcdq`shnm'enq'ansg'

sgd'onkhbx' `mc'`mx'dmcnqrdldmsr' -sgd' sns`k' oqhbd'ne'vghbg' hr' sxohb`kkx'

knvdq' sg`m' sgd' bnlahmdc' oqhbd' enq' oqdlhtlr' `mc' dmcnqrdldmsr' hm'

sgd'X2V2.2

1T\OXUTSKTZGR#-YYKYYSKTZY

Lm' F`m`c`0' sgdqd' hr' `' kdfhrk`shud' eq`ldvnqj' `s' ansg' sgd' oqnuhmbh`k' `mc'

edcdq`k' kdudk' sg`s' fnudqmr' sgd' ctshdr' ne' k`mc' nvmdqr' vhsg' qdrodbs' sn'

sgd' rsnq`fd0' chrbg`qfd' `mc' chronr`k' ne' bnms`lhm`msr' `mc' nsgdq

g`y`qcntr' l`sdqh`kr' bnmmdbsdc' vhsg' qd`k' oqnodqsx2' Wgd' kh`ahkhsx' enq'

hloqnodq'dmuhqnmldms`k'oq`bshbdr'qtmr'vhsg'sgd'k`mc'̀ mc'b`m'ad'hmgdqhsdc'

ax'etstqd'nvmdqr'ne'sgd'oqnodqsx2'Lm'bdqs`hm'bhqbtlrs`mbdr0'̀ mx'|ft`qch`m}'

ne' `' oqnodqsx0' rtbg' `r' `' sdm`ms0' l`x' e`bd' kh`ahkhsx' enq' bnms`lhm`shnm2'

Dcchshnm`kkx0' hs' hr' hmbtladms' tonm' `' onsdmsh`k' otqbg`rdq' sn' hmrodbs' `'

oqnodqsx' `mc' `rrdrr' dmuhqnmldms`k' qhrjr0' `r' fnudqmldms' n$bh`kr' hm'

F`m`c`' b`mmns' bdqshex' sg`s' oqnodqshdr' `qd' eqdd' ne' dmuhqnmldms`k' qhrj2'

Fnlldqbh`k'kdmcdqr'hm'F`m`c`'vhkk'btrsnl`qhkx'qdpthqd'sgd'bnlokdshnm'ne'

`m'dmuhqnmldms`k'̀ rrdrrldms'ne'̀ 'oqnodqsx'adenqd'sgd'̀ cu`mbd'ne'etmcr2

:UT)>KYOJKTZ#;]TKXYNOV

Qnm1qdrhcdmsr' l`x' fdmdq`kkx' otqbg`rd0' gnkc'

`mc' chronrd' ne' qd`k' oqnodqsx' hm' F`m`c`' `r'

sgntfg'sgdx'̀ qd'qdrhcdmsr'ne'F`m`c`0'otqrt`ms'

sn'sgd'edcdq`k'6U`UfQZ_TU\$4O`0'ats'rtaidbs'sn'

sgd'qdrsqhbshnmr'rds'nts' hm'sgd'C^[TUNU`U[Z$[Z$

`TQ$Ca^OTM_Q$[R$EQ_UPQZ`UMX$C^[\Q^`e$Ne$A[Z*

6MZMPUMZ_$4O`2'Lm'`cchshnm0'd`bg'oqnuhmbd'g`r'

sgd'qhfgs'sn'qdrsqhbs'sgd'`bpthrhshnm'ne'k`mc'ax'

hmchuhct`kr'vgn'`qd'mns'bhshydmr'nq'odql`mdms'

WKH'OLDELOLW\'

IRU'LPSURSHU'

HQYLURQPHQWDO'

SUDFWLFHV'UXQV'

ZLWK'WKH'ODQG'DQG'

FDQ'EH'LQKHULWHG'E\'

IXWXUH'RZQHUV'RI'

WKH'SURSHUW\2

QRQ1UHVLGHQWV'

ZKR'GLVSRVH'RI'

UHDO'SURSHUW\'

VLWXDWHG'LQ'FDQDGD'

DUH'VXEMHFW'WR'

ZLWKKROGLQJ'WD['

UHTXLUHPHQWV'

XQGHU'WKH'IHGHUDO'

LQFRPH'WD['DFW2
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qdrhcdmsr0' hm' `cchshnm' sn' bnqonq`shnmr' `mc' `rrnbh`shnmr' bnmsqnkkdc' ax'

rtbg' hmchuhct`kr2' Inq' dw`lokd0' hm' Tt�adb0' `' mnm1qdrhcdms' -hmchuhct`k0'

bnqonq`shnm'nq'`mx'nsgdq'kdf`k'dmshsx.'hr'mns'dmshskdc0'chqdbskx'nq'hmchqdbskx0'

sn'`bpthqd'e`ql'k`mc'dwbdos'vhsg'sgd'`tsgnqhy`shnm'ne'sgd'6[YYU__U[Z$PQ$

\^[`QO`U[Z$Pa$`Q^^U`[U^Q$MS^UO[XQ$Pa$DajNQO2

H`bg'oqnuhmbd'g`r'ch%dqdms'kdfhrk`shnm'`r'qdf`qcr'sn'sgd'o`qshbtk`qhshdr'ne'

enqdhfm'nvmdqrgho'ne'F`m`ch`m'qd`k'oqnodqsx2'Lm'Rms`qhn0'enq'dw`lokd0'mnm1

bhshydmr'g`ud'sgd'r`ld'qhfgsr'`r'F`m`ch`mr'sn'`bpthqd0'gnkc'`mc'chronrd'

ne' qd`k' oqnodqsx0' sgntfg' bnqonq`shnmr' hmbnqonq`sdc' hm' itqhrchbshnmr'

nsgdq'sg`m'Rms`qhn'ltrs'nas`hm'`'khbdmbd'sn'`bpthqd0'gnkc'nq'bnmudx'qd`k'

oqnodqsx2'Qnm1qdrhcdmsr'vgn'chronrd'ne'qd`k'oqnodqsx'rhst`sdc'hm'F`m`c`'

`qd' rtaidbs' sn' vhsggnkchmf' s`w' qdpthqdldmsr'tmcdq' sgd' edcdq`k' <ZO[YQ$

GMd$4O`'-LWD.0'`r'cdrbqhadc'adknv2

Rudqk`hc' nm' sno' ne' sgd' `anud1mnsdc' qtkdr' `qd' sgd' qdpthqdldmsr' ne'

sgd' edcdq`k' C^[TUNU`U[Z$ [Z$ `TQ$ Ca^OTM_Q$ [R$ EQ_UPQZ`UMX$ C^[\Q^`e$ Ne$

A[Z*6MZMPUMZ_$ 4O`' `mc' hsr' `rrnbh`sdc' qdftk`shnmr2' Dr' ne' M`mt`qx' 50'

64670'`mc'tmshk'M`mt`qx'50'6469'-tmkdrr'dwsdmcdc'ax'etqsgdq'kdfhrk`shnm.0'

|Qnm1F`m`ch`mr}' -`r' chrshmbs' eqnl' mnm1qdrhcdmsr.' `qd' oqnghahsdc' eqnl'

otqbg`rhmf' |qdrhcdmsh`k' oqnodqsx}' vhsghm' `mx' bdmrtr' `ffknldq`shnm'

`qd`' nq' bdmrtr' ldsqnonkhs`m' `qd`' -d2f2' lnrs0' he' mns' `kk0' ldchtl' sn'

k`qfd'ltmhbho`khshdr.2'

|Qnm1F`m`ch`mr}' hr' aqn`ckx' cd&mdc' `mc' hmbktcdr>' -h.' `mx' bhshydm' ne' `'

bntmsqx' nsgdq' sg`m' F`m`c`?' -hh.' `mx' bnqonq`shnm' dmshsx' ne' vghbg' 54+'

ne'sgd'dpthsx'hmsdqdrsr'nq'54+'ne'sgd'unshmf'qhfgsr'`qd'gdkc'ax'`'bhshydm'

ne' `' bntmsqx' nsgdq' sg`m' F`m`c`?' -hhh.' `' bnqonq`shnm' nq' dmshsx' vghbg' hr'

mns' enqldc'tmcdq' sgd' k`vr'ne'`'F`m`ch`m'oqnuhmbd'nq' sgd' edcdq`k' k`vr'

ne' F`m`c`?' `mc' -hu.' otakhbkx' sq`cdc' bnqonq`shnmr' nq' dmshshdr' vghbg' `qd'

bnmsqnkkdc' ax' `mnsgdq' |Qnm1F`m`ch`m}' dmshsx' `mc' `qd' mns' khrsdc' nm' `'

rsnbj'dwbg`mfd'cdrhfm`sdc'tmcdq'r2'6:6'ne'sgd'LWD2

|Udrhcdmsh`k' oqnodqsx}' hr' cd&mdc' sn' hmbktcd>' -h.' cds`bgdc' gntrdr'

nq' rhlhk`q' athkchmfr' bnms`hmhmf' mns' lnqd' sg`m' sgqdd' cvdkkhmf' tmhsr?'

`mc' -hh.' o`qsr' ne' athkchmfr' sg`s' `qd' rdlh1cds`bgdc' gntrdr0' qnv1gntrd'

tmhsr0'nq'bnmcnlhmhtl'tmhsr'sg`s'`qd' hmsdmcdc'sn'ad'rdo`q`sdkx'nvmdc2'

Zd' mnsd' sg`s' sgd' nqhfhm`k' cd&mhshnm' ne' |qdrhcdmsh`k' oqnodqsx}' v`r'

dwsqdldkx'aqn`c'`mc'bnms`hmdc'`'qdedqdmbd'sn'|lhwdc'trd'ynmhmf0}'vghbg'

qdrtksdc' hm'l`mx'bnlldqbh`k' nq' hmctrsqh`k' oqnodqshdr'adhmf' bnmrhcdqdc'



;:;:

|qdrhcdmsh`k'oqnodqsx2}'Wgd'`anud1ldmshnmdc'qdftk`shnmr'vdqd'`ldmcdc'

nm'P`qbg'6;0'6467'sn'qdlnud'sgd'hmbktrhnm'ne'sgdrd'sxodr'ne'oqnodqshdr0'

rtbg' sg`s' sgd' C^[TUNU`U[Z$ [Z$ `TQ$ Ca^OTM_Q$ [R$ EQ_UPQZ`UMX$ C^[\Q^`e$ Ne$

A[Z*6MZMPUMZ_$4O`'nmkx'`ookhdr'sn'vg`s'vntkc'bnllnmkx'ad'bnmrhcdqdc'

qdrhcdmsh`k'oqnodqsx2

Qnsvhsgrs`mchmf' sgd' `anud1mnsdc' qdrsqhbshnm0' sgd' qdftk`shnmr' sn' sgd'

C^[TUNU`U[Z$[Z$ `TQ$Ca^OTM_Q$[R$EQ_UPQZ`UMX$C^[\Q^`e$Ne$A[Z*6MZMPUMZ_$

4O`' oqnuhcd' sg`s' sgd' `bpthrhshnm' ne' |qdrhcdmsh`k' oqnodqsx}' ax' `' |mnm1

F`m`ch`m}'enq'sgd'|otqonrdr'ne'cdudknoldms}'cndr'mns'bnmsq`udmd'sgd'

Dbs2'Dksgntfg'sgdqd'hr'mn'b`rd'k`v0'kdfhrk`shnm0'nq'qdftk`shnm'fnudqmhmf'nq'

cd&mhmf'sgd'vnqcr'|otqonrdr'ne'cdudknoldms0}'hs'g`r'addm'tmcdqrsnnc'

sg`s' g`uhmf' `' fnnc' e`hsg' hmsdms' sn' cdudkno' nq' qdcdudkno0' dmf`fhmf'

vhsg' sgd' knb`k' ok`mmhmf' nq' ynmhmf' qdftk`snq' `mc' nsgdq' oqnedrrhnm`kr'

-d2f2' `qbghsdbsr0' dmfhmddqr0' k`vxdqr0' ok`mmdqr.' `r' o`qs' ne' sgd' oqnonrdc'

cdudknoldms0' `mc3nq' oqnonrhmf' `' bg`mfd' ne' trd' sn' `' oqnodqsx' vhkk'

bnmrshstsd' |cdudknoldms2}' Fnmudqrdkx0' `bpthqhmf' oqnodqsx' enq' sgd'

otqonrd' ne' kd`rhmf' nq' qdmshmf' nts' oqnodqsx' sn' sdm`msr' nq' nsgdqvhrd'

l`m`fhmf'`'qdms`k'onqsenkhn'vhkk'khjdkx'mns'bnmrshstsd'|cdudknoldms0}'mnq'

vhkk'tmcdqs`jhmf'qdo`hqr0'qdmnu`shnmr'nq'rhlhk`q'lnch&b`shnmr'sn'̀ m'dwhrshmf'

qdrhcdmsh`k'oqnodqsx2

Dksgntfg' sgd' C^[TUNU`U[Z$ [Z$ `TQ$ Ca^OTM_Q$ [R$ EQ_UPQZ`UMX$ C^[\Q^`e$ Ne$

A[Z*6MZMPUMZ_$4O`'hr'fdmdq`kkx'mns'`ookhb`akd'sn'bnlldqbh`k'oqnodqshdr0'

kdf`k'`cuhbd'ltrs'ad'rntfgs'sn'dmrtqd'bnlokh`mbd0'`r'bnmsq`udmshnm'ne'

sgd'Dbs' qdrtksr' hm' sgd'bnmsq`udmhmf'o`qsx' -`mc'`mx'o`qsx' sg`s' hmctbdr0'

`hcr0'`adsr0'bntmrdkr0'nq'`ssdlosr'sn'cn'sgd'enqdfnhmf.'adhmf'fthksx'ne'`m'

n%dmbd'tmcdq'sgd'6^UYUZMX$6[PQ

<XUIKKJY#UL#/XOSK#8KMOYRGZOUT#GTJ#>KGR#1YZGZK#0K\KRUVKXY

Lm'M`mt`qx'644<0'mdv'`ldmcldmsr'`mc'qdftk`shnmr'vhsg'qdrodbs'sn'sgd'

edcdq`k'C^[OQQP_$[R$6^UYQ$ '@[ZQe$?MaZPQ^UZS($MZP$GQ^^[^U_`$9UZMZOUZS$

4O`'vdqd'l`cd2'Wgdrd'b`ld'hmsn'enqbd'nm'Idaqt`qx'640'644=0'̀ mc'̀ ccqdrr'

sq`mr`bshnmr' hmunkuhmf0' `lnmf' nsgdq' fqntor0' qd`k' drs`sd' cdudknodqr'

-fdmdq`kkx'cd&mdc'`r' sgnrd'vgn' rdkk' mdv'cdudknoldmsr' sn' sgd'otakhb0'

nsgdq'sg`m'hm'sgd'b`o`bhsx'ne'`'qd`k'drs`sd'aqnjdq'nq'r`kdr'qdoqdrdms`shud.2'

Wgd' `ldmcldmsr' hlonrd' l`mc`snqx' qdonqshmf' `mc' qdbnqc1jddohmf'

qdpthqdldmsr' nm' qd`k' drs`sd' cdudknodqr0' vgn' `qd' nakhf`sdc' sn' qdonqs'

rtrohbhntr' sq`mr`bshnmr0' k`qfd' b`rg' sq`mr`bshnmr' `mc' `mx' oqnodqsx' hm'

sgdhq'onrrdrrhnm'sg`s'hr'nvmdc'nq'bnmsqnkkdc'ax'sdqqnqhrsr2'Wgdx'`qd'`krn'

qdpthqdc'sn'jddo'qdbnqcr'ne'etmcr'qdbdhudc0'k`qfd'b`rg'sq`mr`bshnmr'`mc'



;;;;

bkhdms' hmenql`shnm0' bnohdr' ne' n$bh`k' bnqonq`sd' qdbnqcr' `mc' rtrohbhntr'

sq`mr`bshnm' qdonqsr0' `mc' sn' `rbdqs`hm' sgd' hcdmshsx' ne' `mx' hmchuhct`k>'

-h.' vgn' bnmctbsr' `' k`qfd' b`rg' sq`mr`bshnm' -s`jhmf' qd`rnm`akd'

ld`rtqdr'sn'cdsdqlhmd'vgdsgdq'sg`s' hmchuhct`k' hr'`bshmf'nm'adg`ke'ne'`'

sghqc' o`qsx.?' -hh.' enq' vgnl' sgdx' ltrs' jddo' `' bkhdms' hmenql`shnm' qdbnqc

nq'qdbdhos'ne'etmcr'qdbnqc?'`mc'-hhh.'enq'vgnl'sgdx'ltrs'rdmc'`'rtrohbhntr'

sq`mr`bshnm' qdonqs2' Wgdx' ltrs' `krn' cdudkno' `' bnlokh`mbd' qdfhld' sg`s'

hmbktcdr0'`lnmf'nsgdq'sghmfr0'sgd'`oonhmsldms'ne'`'bnlokh`mbd'n$bdq0'

vqhssdm'bnlokh`mbd'onkhbhdr'`mc'nmfnhmf'bnlokh`mbd'sq`hmhmf'oqnfq`lr2'

Le'qd`k'drs`sd'cdudknodqr'e`hk'sn'bnlokx'vhsg'sgdrd'qdpthqdldmsr0'bqhlhm`k'

nq'`clhmhrsq`shud'odm`kshdr'l`x'ad'hlonrdc2

?USK#@G^KY#UT#ZNK#@XGTYLKX#UL#>KGR#<XUVKXZ_#OT#/GTGJG

Wgd' LWD' bnms`hmr' oqnuhrhnmr' sg`s' oqnsdbs' F`m`c`{r' `ahkhsx' sn' bnkkdbs'

s`wdr' vgdm' `' mnm1qdrhcdms' chronrdr' ne' |s`w`akd' F`m`ch`m' oqnodqsx}'

-vghbg' hmbktcdr0'`lnmf'nsgdq'sxodr'ne'oqnodqsx0' qd`k'oqnodqsx'rhst`sdc'

hm'F`m`c`.2

Xmkdrr' -h.' sgd' otqbg`rdq' g`r' mn' qd`rnm' sn' adkhdud0' `"dq' l`jhmf'

qd`rnm`akd' hmpthqhdr0' sg`s' sgd'udmcnq' hr'mns'`'mnm1qdrhcdms'ne'F`m`c`?'

-hh.' sgd' otqbg`rdq' bnmbktcdr' `"dq' qd`rnm`akd' hmpthqx' sg`s' sgd'

mnm1qdrhcdms' odqrnm' hr' qdrhcdms' hm' `' bntmsqx' vhsg' vghbg' F`m`c`' g`r'

`' s`w' sqd`sx0' sgd' oqnodqsx' chronrdc' ne' vntkc' ad' |sqd`sx1oqnsdbsdc'

oqnodqsx}' he' sgd' mnm1qdrhcdms' vdqd' qdrhcdms' hm' rtbg' bntmsqx0' `mc' sgd'

otqbg`rdq'oqnuhcdr'sgd'F`m`c`'Ududmtd'Dfdmbx'vhsg'`'qdpthqdc'mnshbd?'

nq' -hhh.' sgd' otqbg`rdq' hr' oqnuhcdc' vhsg' `m' `ooqnoqh`sd' bdqsh&b`sd' hm'

qdrodbs' ne' sgd' chronrhshnm' hrrtdc' ax' sgd' F`m`c`' Ududmtd' Dfdmbx0'

sgd'otqbg`rdq'vhkk'ad'kh`akd'sn'o`x'`r's`w'nm'adg`ke'ne'sgd'mnm1qdrhcdms'

to'sn'69+'ne'sgd'otqbg`rd'oqhbd'ne'k`mc'rhst`sd'hm'F`m`c`'sg`s'hr'b`ohs`k'

oqnodqsx'`mc'to'sn'94+'ne'sgd'otqbg`rd'oqhbd'ne'k`mc'hmudmsnqx'rhst`sdc'

hm' F`m`c`0' athkchmfr' `mc' nsgdq' cdoqdbh`akd' &wdc1b`ohs`k' `rrdsr2' Le' sgd'

mnm1qdrhcdms'udmcnq'cndr'mns'oqnuhcd'sgd'otqbg`rdq'vhsg'`m'`ooqnoqh`sd'

bdqsh&b`sd'-nq'sgd'otqbg`rdq'hr'mns'r`shr&dc'sg`s'sgd'bnmchshnmr'ne'dhsgdq'

-h.'nq' -hh.'g`ud'addm'lds.0' sgd'otqbg`rdq'vhkk'fdmdq`kkx'cdctbs' eqnl'sgd'

otqbg`rd'oqhbd'sgd'`lntms'enq'vghbg'sgd'otqbg`rdq'vntkc'nsgdqvhrd'ad'

kh`akd2' Tt�adb' s`w' kdfhrk`shnm' hlonrdr' rhlhk`q' qdpthqdldmsr' hm' qdrodbs'

ne' sgd' chronrhshnm' ne' hllnu`akd' oqnodqsx' rhst`sdc' hm' sgd' Sqnuhmbd' ne'

Tt�adb2'Ls'rgntkc'ad'mnsdc'sg`s'f`hmr'qd`khydc'ax'`'mnm1qdrhcdms'nm'sgd'

chronrhshnm'ne'F`m`ch`m'qd`k'drs`sd'`qd'fdmdq`kkx'mns0'rtaidbs'sn'bdqs`hm'



;<;<

dwbdoshnmr0' dwdlos' eqnl' s`w' tmcdq' F`m`c`{r' sqd`shdr0' `mc' sgdqdenqd'

qd`k'drs`sd'hm'lnrs'b`rdr'vhkk'mns'pt`khex'`r'|sqd`sx1oqnsdbsdc'oqnodqsx}'

enq'otqonrdr'ne'sgd'LWD2'Dbbnqchmfkx0'`ardms'`m'`ooqnoqh`sd'bdqsh&b`sd0'

lnrs'otqbg`rdqr'`bpthqhmf'qd`k'drs`sd'eqnl'mnm1qdrhcdmsr'vhkk'vhsggnkc'

eqnl'sgd'otqbg`rd'oqhbd'`mc'qdlhs'sgd'vhsggdkc'`lntms'sn'sgd'`ookhb`akd'

s`whmf'`tsgnqhsx2

8GTJ#@XGTYLKX#@G^

Lm'`kk'F`m`ch`m'oqnuhmbdr0'k`mc'sq`mredq's`wdr'-nq'hm'Dkadqs`0'|qdfhrsq`shnm'

eddr}.'̀ qd'fdmdq`kkx'hlonrdc'nm'otqbg`rdqr'vgdm'sgdx'̀ bpthqd'̀ m'hmsdqdrs'

hm'k`mc'-sxohb`kkx'hmbktchmf'`'kd`rd'hm'dwbdrr'ne'84'nq'94'xd`qr0'sgntfg'sgd'

sgqdrgnkc'hr'74'xd`qr'hm'Eqhshrg'Fnktlah`.'ax'qdfhrsdqdc'bnmudx`mbd'`mc0'

hm'rnld'b`rdr0'ax'tmqdfhrsdqdc'chronrhshnm2

Sqnuhmbh`k' q`sdr' u`qx' vhcdkx2' Lm' Rms`qhn0' enq' dw`lokd0' k`mc' sq`mredq' s`w'

hr' b`kbtk`sdc' nm' sgd' |u`ktd' ne' sgd' bnmrhcdq`shnm}' o`hc' enq' sgd' hmsdqdrs'

sq`mredqqdc0'vgdqd`r' hm'Dkadqs`' sgd' eddr'`rrdrrdc'`f`hmrs' `'otqbg`rdq'

`qd'a`rdc'nm'sgd'u`ktd'ne'sgd'k`mc'adhmf'`bpthqdc'ax'sgd'otqbg`rdq0'`mc'

hm'Eqhshrg'Fnktlah`0'sgd's`w'hr'b`kbtk`sdc'nm'sgd'|e`hq'l`qjds'u`ktd}'ne'sgd'

hmsdqdrs'sq`mredqqdc2' Lm'Tt�adb0'sgd'b`kbtk`shnm'hr'l`cd'nm'sgd'a`rhr'ne'

hlonrhshnm' sg`s' dpt`kr' sgd'fqd`sdrs'ne>' -h.' sgd' bnmrhcdq`shnm' etqmhrgdc'

enq' sgd' sq`mredq?' -hh.' sgd' bnmrhcdq`shnm' rshotk`sdc' enq' sgd' sq`mredq?' `mc'

-hhh.'sgd'l`qjds'u`ktd'ne'sgd'hllnu`akd'oqnodqsx'̀ s'sgd'shld'ne'hsr'sq`mredq2'

Re'mnsd0' sgd'Fhsx'ne'Wnqnmsn'g`r'qdbdmskx'l`mc`sdc'`m'`cchshnm`k' k`mc'

sq`mredq' s`w' enq' bnmudx`mbdr'vhsghm' sgd' bhsx' sg`s' hr' qntfgkx'dpthu`kdms'

sn' sgd' Rms`qhn' k`mc' sq`mredq' s`w' -qdrtkshmf' hm' vg`s' hr' drrdmsh`kkx' `'

cntakhmf' ne' sgd' sns`k' k`mc' sq`mredq' s`w' o`x`akd' vgdm' qd`k' oqnodqsx' hr'

bnmudxdc'hm'Wnqnmsn.2'Lm'`cchshnm0'sgd'Fhsx'ne'Pnmsq�`k'g`r0'uh`'axk`v0'rds'

`'ghfgdq' q`sd' sg`m'vg`s' hr'oqnuhcdc' enq'tmcdq' sgd'oqnuhmbh`k' kdfhrk`shnm'

enq'sgd'b`kbtk`shnm'ne'ctshdr'enq'`mx'o`qs'ne'sgd'a`rhr'ne'hlonrhshnm'sg`s'

dwbddcr'F*94404442

2KJKXGR#3UUJY#GTJ#?KX\OIKY#@G^(#<XU\OTIOGR#?GRKY#@G^(#

GTJ#4GXSUTO`KJ#?GRKY#@G^

Lm'F`m`c`0'sgd'Jnncr'̀ mc'Vdquhbdr'Ẁ w'-JVW.0'btqqdmskx'`s'`'q`sd'ne'9+0'hr'

fdmdq`kkx'o`x`akd'tonm'̀ 'rtookx'ne'qd`k'oqnodqsx'-sghr'hmbktcdr'̀ 'r`kd.2'Vdd'

Sales and Other Taxes — Federal Goods and Services Tax2'Wgd'udmcnq'

hr'qdronmrhakd'enq'bnkkdbshmf'JVW'eqnl'sgd'otqbg`rdq'hm'qdrodbs'ne'`'r`kd'

ne'qd`k'oqnodqsx'tmkdrr'sgd'otqbg`rdq'hr'qdfhrsdqdc'enq'JVW'otqonrdr'`mc'

qdpthqdc'sn'rdke1`rrdrr'sgd'̀ ookhb`akd'JVW2'Wgd'bnmudx`mbd'ne'oqduhntrkx'

nvmdc' qdrhcdmsh`k' oqnodqsx' hr' mns' rtaidbs' sn' JVW' -dwbdos'vgdqd' rtbg'



;=;=

qdrhcdmsh`k'oqnodqsx'g`r'addm'|rtars`msh`kkx'qdmnu`sdc}.2

Lm'oqnuhmbdr' sg`s'g`ud' |g`qlnmhydc}' sgdhq' oqnuhmbh`k' r`kdr' s`w'vhsg' sgd'

JVW0' sgd' q`sd' ne' sgd' g`qlnmhydc' r`kdr' s`w' -KVW.' hr' fdmdq`kkx' o`x`akd'

nm' sgd' r`kd' ne' `mx' mnm1qdrhcdmsh`k' qd`k' oqnodqsx' `mc' `mx' mdv' nq'

rtars`msh`kkx' qdmnu`sdc' qdrhcdmsh`k' oqnodqsx0' nm' sgd' r`ld' a`rhr' `r'

sgd'JVW2

Wgd'r`ld'rdke1`rrdrrldms'qtkdr'sg`s'`ookx'enq'JVW'otqonrdr'`ookx'enq'

KVW'otqonrdr2'

=?@

Wgd' oqnuhmbd' ne' Tt�adb' g`qlnmhydc' sgd' Tt�adb' r`kdr' s`w' -TVW.0'

`mc'sgd'r`ld'qtkdr'`ookx'sn'qd`k'oqnodqsx'-hllnu`akd.'hm'Tt�adb'`r'enq'

JVW3KVW'otqonrdr2

2OTGTIOTM

Ud`k' drs`sd' &m`mbhmf' enq' bnlldqbh`k0' hmctrsqh`k0' qds`hk0' ltksh1e`lhkx'

qdrhcdmsh`k'`mc'lhwdc1trd'qd`k'oqnodqsx'`r'vdkk'`r'bnmcnlhmhtlr0'gnsdkr0'

b`rhmnr'`mc'nsgdq'sxodr'ne'qd`k'drs`sd'b`m'ad'rsqtbstqdc'hm'`'u`qhdsx'ne'

v`xr0'hmbktchmf>

~ bnmudmshnm`k'lnqsf`fd'kdmchmf?

~ otakhb'`mc'oqhu`sd'b`ohs`k'l`qjds'&m`mbhmf?

~ onqsenkhn'kn`mr?

~ `bpthrhshnm'&m`mbhmf?

~ odql`mdms'&m`mbhmf?

~ otakhb'`mc'oqhu`sd'anmc'&m`mbhmfr?

~ rxmchb`shnmr?

~ qdrsqtbstqhmfr?'`mc

~ rdbtqhshy`shnm2

E`mjr0'odmrhnm'etmcr0'bqdchs'tmhnmr0'sqtrs'bnlo`mhdr'`mc'nsgdq'dmshshdr'

`kk' `qq`mfd' rtbg' &m`mbhmf' nm' bqdchs' sdqlr' sg`s' u`qx' nm' sgd' a`rhr' ne'

sgd' sq`mr`bshnm' hsrdke' `mc' sgd' qhrjr' hmunkudc2' Y`qhntr' q`sd' `mc' sdql'

bnlahm`shnmr' `qd' n%dqdc2' Vdd' Bank Loans and Other Loan CapitalBank Loans and Other Loan Capital

Wgdqd' `qd' u`qhntr' hmrsqtldmsr' trdc' sn' s`jd' oqhl`qx' rdbtqhsx' nudq' qd`k'

oqnodqsx'hm'F`m`c`0'rtbg'̀ r'̀ 'lnqsf`fd'nq'bg`qfd0'̀ 'cdadmstqd'bnms`hmhmf'



<4<4

`'&wdc'bg`qfd'nm'qd`k'oqnodqsx'̀ mc'sqtrs'cddcr'rdbtqhmf'lnqsf`fd'anmcr'

-vgdqd' lnqd' sg`m' nmd' kdmcdq' hr' hmunkudc.2' Dcchshnm`k' rdbtqhsx' trt`kkx'

hmbktcdr'`rrhfmldmsr'ne' qdmsr0' kd`rdr'`mc'nsgdq'bnmsq`bsr0'ft`q`msddr'

`mc'fdmdq`k'rdbtqhsx'`fqddldmsr2

/USSUT#2UXSY#UL#;]TKXYNOV+5TZKXKYZ

Jdmdq`kkx0' ansg' `rrds' `bpthrhshnmr' `mc' rg`qd' `bpthrhshnmr' `qd' bnllnm'

hm' F`m`c`2' F`m`ch`m' qd`k' drs`sd' sq`mr`bshnmr' sxohb`kkx' hmunkud' sgd'

enkknvhmf'bnllnm'enqlr'ne'nvmdqrgho3hmsdqdrs'hm'qd`k'oqnodqsx>'eqddgnkc0'

bnmcnlhmhtl0' lnqsf`fd3bg`qfd0' d`rdldmsr' `mc' kd`rhmf2' Lm' Tt�adb0'

vgdqd' sgd' qd`k' oqnodqsx' qdfhld' hr' a`rdc' nm' bhuhk' k`v' bnmbdosr0' sgdrd'

enqlr'ne'nvmdqrgho3hmsdqdrs' hm' qd`k' oqnodqsx' `kk' g`ud' sgdhq' dpthu`kdmsr0'

ats'nsgdq'sxodr'ne'hmsdqdrsr0'a`rdc'l`hmkx'nm'rtqe`bd'nq'athkchmf'qhfgsr0'

`krn'dwhrs2

Gdudknoldmsr'nm'Danqhfhm`k' k`mcr'`qd'rtaidbs'sn'`'tmhptd'rds'ne' kdf`k'

qdfhldr' fnudqmhmf' nvmdqrgho' hmsdqdrsr' `mc' rdbtqhsx' `qq`mfdldmsr2'

Vdd'Aboriginal LawAboriginal Law2

/USSUT#5T\KYZSKTZ#BKNOIRKY#LUX#>KGR#<XUVKXZ_#OT#/GTGJG

Wgdqd' `qd' u`qhntr' `udmtdr' enq' hmudrsldms' hm' qd`k' oqnodqsx' hm' F`m`c`0'

hmbktchmf' bnqonq`shnmr0' o`qsmdqrghor0' khlhsdc' o`qsmdqrghor0' sqtrsr0'

bn1nvmdqrghor'`mc'bnmcnlhmhtlr2'Vdd'Business OrganizationsBusiness Organizations2'

'H`bg'ne'sgdrd'udghbkdr'g`r'hsr'nvm'mt`mbdr'̀ mc'vhsg'b`qdetk'ok`mmhmf'̀ mc'

kdf`k'`cuhbd0'hmudrsnqr'hm'sgd'F`m`ch`m'qd`k'oqnodqsx'l`qjds'b`m'rsqtbstqd'

sgdhq'hmudrsldmsr'rn'`r'sn's`jd'l`whl`k'`cu`ms`fd0'enq's`w'otqonrdr'nq'

nsgdqvhrd0' ne' sgd' `u`hk`akd' `ksdqm`shudr2'D' qd`k' drs`sd' hmudrsldms' sqtrs'

-UHLW.' hr' `'rodbh`k' sxod'ne' sqtrs'vgdqdax'`' sqtrsdd'`fqddr'sn'gnkc' qd`k'

oqnodqsx' `rrdsr' enq' sgd' admd&s' ne' tmhsgnkcdqr' `r' sgd' admd&bh`qhdr' ne'

sgd' sqtrs2' Wgd' sqtrsdd' -nq' lnqd' bnllnmkx0' `' bnqonq`sd' mnlhmdd.' vhkk'

gnkc'kdf`k'shskd'sn'sgd'sqtrs'oqnodqsx2'Rmd'chr`cu`ms`fd'ne'sghr'udghbkd'hr'

sg`s'tmcdq'bnllnm'k`v0'admd&bh`qhdr'ne'`'sqtrs'`qd'onsdmsh`kkx'rtaidbs'

sn' tmkhlhsdc' kh`ahkhsx2' Fnlldqbh`k' cnbtldms`shnm0' gnvdudq0' hr' fdmdq`kkx'

bq`"dc'rn'`r'sn'khlhs'rtbg'kh`ahkhsx'sg`s'l`x'`qhrd'hm'qdk`shnm'sn'sgd'`rrdsr'

nq'atrhmdrr'cd`khmfr'ne' sgd'sqtrs2'Ohjd'rg`qdr'ne'bnqonq`shnmr0'tmhsr'ne'

UHLWr'b`m'ad'otakhbkx'nq'oqhu`sdkx'gdkc2'Wgd'tmhsr'ne'otakhb'UHLWr'l`x'ad'

khrsdc'nm'otakhb'rsnbj'dwbg`mfdr0'khjd'rg`qdr'ne'bnllnm'rsnbj0'`mc'UHLWr'

b`m'ad'bk`rrh&dc'`r'dpthsx0'lnqsf`fd'nq'gxaqhc2
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Wgd'UHLW'rsqtbstqd'v`r'cdrhfmdc'sn'oqnuhcd'`'rsqtbstqd'enq'hmudrsldms'hm'

qd`k'drs`sd'sg`s'hr'rhlhk`q'sn'sgd'nmd'ltst`k'etmcr'oqnuhcd'enq'hmudrsldms'

hm'rsnbjr2'Ftqqdmskx0'`'rhfmh&b`ms'`cu`ms`fd'sn'`'UHLW'hr'sg`s'he'hsr'hmbnld'

hr'chrsqhatsdc'sn'sgd'tmhsgnkcdqr0' hs'vhkk'ad' s`wdc' hm'sgdhq'g`mcr'`s' sgdhq'

l`qfhm`k' q`sdr'q`sgdq'sg`m'`s'sgd'UHLW' kdudk2'UHLWr'g`ud'addm'fdmdq`kkx'

dwbktcdc' eqnl' sgd' hmbnld' sqtrs' s`w' kdfhrk`shnm' bg`mfdr' sgd' edcdq`k'

fnudqmldms'dm`bsdc' hm'644;?'sgdrd'qdpthqd' hmbnld'sqtrsr'sn'ad's`wdc'

hm' sgd' r`ld' l`mmdq' `r' bnqonq`shnmr' adfhmmhmf' hm' sgd' 6455' s`w' xd`q2'

Odf`k'`cuhbd'hr'n"dm'mdbdrr`qx'sn'cdsdqlhmd'vgdsgdq'`'o`qshbtk`q'UHLW'

e`kkr'vhsghm'sgd'dwbktrhnm'oqnuhrhnmr'`mc'sn'dmrtqd'sgd'UHLW'bnmshmtdr'sn'

pt`khex'enq'dwbktrhnm2

/U);]TKXYNOV#-XXGTMKSKTZ

D' bn1nvmdqrgho' `qq`mfdldms' hr' sxohb`kkx' trdc' vgdqd' inhms' `mc' rdudq`k'

kh`ahkhsx' hr' mns' cdrhq`akd2' Wgd' `cu`ms`fdr' sn' trhmf' `' bn1nvmdqrgho'

`qq`mfdldms' hmbktcd'sgd' enkknvhmf>' -h.' d`bg'bn1nvmdq' qdbdhudr' hsr'nvm'

rg`qd'ne'sgd'qdudmtdr'`mc'o`xr'hsr'nvm'rg`qd'ne'dwodmrdr?'-hh.'d`bg'bn1

nvmdq'cdbhcdr'hsr'nvm'b`ohs`k'bnrs'`kknv`mbdr0'rtaidbs'sn'sgd'qtkdr'hm'sgd'

LWD?'`mc'-hhh.'d`bg'bn1nvmdq'b`m'rdkk0'lnqsf`fd'nq'nsgdqvhrd'rdo`q`sdkx'

cd`k'vhsg'hsr'hmsdqdrs2

/UTJUSOTO[SY

Fnmcnlhmhtl'nvmdqrgho' hr' `' enql'ne' qd`k'drs`sd'nvmdqrgho'vgdqd' sgd'

nvmdq'qdbdhudr'shskd'sn'̀ 'o`qshbtk`q'tmhs'̀ mc'g`r'̀ 'oqnonqshnm`sd'hmsdqdrs'hm'

bdqs`hm'bnllnm'̀ qd`r2'Odf`k'̀ cuhbd'hr'mddcdc'sn'dmrtqd'sg`s'bnmcnlhmhtl'

oqnidbsr'r`shrex'`kk'knb`k'onkhbhdr'`mc'kdfhrk`shud'qdpthqdldmsr0'hmbktchmf>

~ rsqtbstqhmf'sgd'oqnidbs0'd2f2'bnllnm'`mc'rg`qdc'e`bhkhshdr0'dwbktrhud'

trd'`qd`r0'bnlldqbh`k'udqrtr'qdrhcdmsh`k'e`bhkhshdr0'og`rhmf'`mc'

bnlltmhsx'`rrnbh`shnmr?

~ oqd1rdkkhmf'tmhsr'~'oqdo`qhmf'qd`k'drs`sd'chrbknrtqd'rs`sdldmsr'

nq'oqnrodbstrdr0'bnlokxhmf'vhsg'rdbtqhshdr'`mc'oqd1l`qjdshmf'

qdftk`shnmr?

~ qdfhrsdqhmf'bnmcnlhmhtl3rsq`s`'ok`mr0'cdbk`q`shnmr0'cdrbqhoshnmr'

`mc'axk`vr'`mc'cdudknohmf'onkhbhdr?'`mc

~ bknrhmf'`mc'bnmudxhmf'sgd'hmchuhct`k'tmhsr2

Lrrtdr'b`m'hmbktcd0'enq'dw`lokd0'nas`hmhmf'dwdloshnmr'eqnl'sgd'rdbtqhshdr'

bnllhrrhnmdq'ne'`'fhudm'oqnuhmbd'sn'odqlhs'sgd'r`kd'ne'qdms`k'onnk'tmhsr'

vhsgnts'`'rdbtqhshdr'oqnrodbstr2
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Ohlhsdc'o`qsmdqrghor0'UHLWr0'sqtrsr'̀ mc'dudm'rnld'bnqonq`shnmr'vhkk'n"dm'

rsqtbstqd'sgdhq'atrhmdrr'`%`hqr'rn'sg`s'`'rdo`q`sd'dmshsx0'trt`kkx'`'rhmfkd'

otqonrd' bnqonq`shnm0' gnkcr' qdfhrsdqdc' shskd' sn' qd`k' oqnodqsx' `r' |a`qd'

sqtrsdd0}' |`fdms}' nq' |mnlhmdd}' enq' sgd' admd&bh`k' nvmdq2' Inq' ansg' s`w'

`mc'`bbntmshmf'otqonrdr0'sgd'oqnodqsx'adknmfr'sn'sgd'admd&bh`k'nvmdq'

`mc'`ood`qr'nm'hsr'a`k`mbd'rgdds?'hs'hr'mns'sgd'oqnodqsx'ne'sgd'mnlhmdd2'

Dksgntfg'mnlhmdd'`qq`mfdldmsr'l`x'ad'trdc'enq'rdudq`k'qd`rnmr0'sgdx'

`qd'eqdptdmskx'drs`akhrgdc'sn'e`bhkhs`sd'cd`khmf'vhsg'oqnodqsx'hm'sgd'k`mc'

qdfhrsq`shnm' rxrsdl' vgdqd' sgdqd' hr' `' bnlokdw0' tmcdqkxhmf' nvmdqrgho'

rsqtbstqd'~'dhsgdq'sn'odqlhs'sgd'admd&bh`k'nvmdqrgho'ne'sgd'oqnodqsx'sn'

ad'jdos'bnm&cdmsh`k'nq' sn'e`bhkhs`sd'bnqonq`sd'qdnqf`mhy`shnmr'nq'sghqc1

o`qsx'sq`mredqr'nm'`'k`mc'sq`mredq's`w1cdedqqdc'a`rhr2

<KTYOUT#2[TJY

F`m`ch`m'odmrhnm'etmcr'g`ud'addm'rsd`chkx'hmbqd`rhmf'sgdhq'oqdrdmbd'hm'sgd'

F`m`ch`m'qd`k'oqnodqsx'l`qjds'nudq'sgd'k`rs'edv'xd`qr'sgqntfg'̀ bpthrhshnmr'

ne' u`qhntr' onqsenkhnr0' hmbktchmf' Fk`rr' D' n$bd' athkchmfr' `mc' rgnoohmf'

bdmsqdr2'Sdmrhnm'etmc'b`ohs`k'g`r0'hm'e`bs0'qdbdmskx'nudqs`jdm'otakhb'qd`k'

drs`sd'b`ohs`k'`r' sgd'oqhl`qx' hlodstr'ne' k`qfd' qd`k'drs`sd'sq`mr`bshnmr'

hm'F`m`c`2'Sdmrhnm'etmcr'sg`s'hmudrs'hm'qd`k'drs`sd'mddc'sn'bnlokx'vhsg'

rsqhbs' m`shnm`k' `mc' oqnuhmbh`k' qtkdr' sn' qds`hm' sgdhq' s`w1dwdlos' rs`str2

2;>#9;>1#5:2;>9-@5;:(#<81-?1#/;:@-/@,

<G[R#3GRHXGOZN

of`kaq`hsgClbb`qsgx2b`of`kaq`hsgClbb`qsgx2b`

85:1:451<4;4


